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MINUTES OF THE REGULAR MEETING
OF THE
FARM CREDIT ADMINISTRATION BOARD
December 14, 2017

These minutes reflect the business transacted at the December 14, 2017, Regular Meeting of the
Farm Credit Administration Board (FCA Board) pursuant to the Government in the Sunshine Act,
5 U.S.C. § 552b, and the regulations of the Farm Credit Administration (FCA) adopted thereunder.

The FCA Board meeting was held at the FCA office in McLean, Virginia, beginning at 9:00 a.m. and
concluding at 10:26 a.m. Members of the Board present were:

Dallas P. Tonsager, Chairman and Chief Executive Officer
Jeffery S. Hall, Member
Glen R. Smith, Board Member
The above named constituted the entire Board of Directors.
Others present included Charles Rawls, General Counsel; Dale Aultman, Secretary to the Board; staff
of the FCA and Farm Credit System Insurance Corporation (FCSIC); and five members of the general

public. (A list of staff attendees is attached as Exhibit A.)

Chairman Tonsager welcomed new FCA Board Member Glen R. Smith and conducted the official
swearing in for Mr. Smith.

Chairman Tonsager recognized that Office of Regulatory Policy Director Gary Van Meter will retire at
the end of the month and thanked him for his service.

Chairman Tonsager then called the meeting to order.

The Secretary read a statement that announced the meeting would be conducted according to the
requirements of the Government in the Sunshine Act.



Chairman Tonsager reviewed the published Agenda. (A copy of the Public Announcement publishing
the Agenda for the meeting is attached as Exhibit B.)

Mr. Hall moved to adopt the Agenda as published.

Mr. Smith seconded the motion.

There being no further discussion, Chairman Tonsager called the question.

The Secretary polled the Board Members and the motion carried unanimously.

Mr. Smith noted that the Agenda did include portions of the meeting that should be closed to the
public as permitted by the Government in the Sunshine Act and therefore moved that the meeting
be closed at that point.

Mr. Hall seconded the motion.

There being no further discussion, Chairman Tonsager called the question.

The Secretary polled the Board Members and the motion carried unanimously.

OPEN SESSION

Approval of Minutes

Minutes for November 9, 2017
(BM-14-DEC-17-01)

Mr. Hall moved to approve the minutes for the November 9, 2017 FCA Regular Board Meeting.
Mr. Smith seconded the motion.
There being no further discussion, Chairman Tonsager called the question.
The Secretary polled the Board Members and the motion carried unanimously. (BM-14-DEC-17-01)
(A copy of the official “Board Action Item” is attached as Exhibit C.)

REPORTS

Quarterly Report on
Economic Conditions and Farm Credit System (FCS) Conditions

Dennis Shields of the Office of Regulatory Policy and Hal Johnson of the Office of Examination
presented the Quarterly Report on Economic Conditions and FCS Conditions.



Chairman Tonsager asked if there were any questions or further discussion from the Board.
There were no further questions or discussion.
(A copy of the PowerPoint presentation is attached as Exhibit D.)

Semi-Annual Report on Office of Examination Operations

Hal Johnson of the Office of Examination presented the Semi-Annual Report on Office of Examination
Operations.

Chairman Tonsager asked if there were any questions or further discussion from the Board.
There were no further questions or discussion.
(A copy of the PowerPoint presentation is attached as Exhibit E.)

CLOSED SESSION

Chairman Tonsager noted that this was a Closed Session and ensured that members of the public
and nonessential FCA and FCSIC staff were not in the room so the Board could meet with Office of
Examination in Closed Session.

Chairman Tonsager convened the closed session of the meeting at 9:55 a.m. and instructed the
Secretary to activate the electronic recording device so that the proceedings of the Closed Session
were properly recorded as required by the Government in the Sunshine Act.

Chairman Tonsager then instructed the General Counsel to furnish the Secretary with a certification,
pursuant to 5 U.S.C. § 552b(f), that the portions of the meeting held in closed session may be
properly closed to the public.

(A copy of the Certification is attached hereto as Exhibit F.)

Members of the Board present were:

Dallas P. Tonsager, Chairman and Chief Executive Officer

Jeffery S. Hall, Board Member

Glen R. Smith, Board Member

The above named constituted the entire Board of Directors.

Others present included Dale Aultman, Secretary to the Board; and Charles Rawls, General Counsel.
(A list of staff attendees is attached as Exhibit A).



Office of Examination Quarterly Report

Robert Coleman and Roger Paulsen of the Office of Examination presented the update on OE
Supervisory and Oversight Activities.

Chairman Tonsager asked if there were any questions or further discussion from the Board.

There were no further questions or discussion.

ADJOURNMENT

There being no further business to come before the Board, Chairman Tonsager indicated he would
entertain a motion to adjourn the meeting.

Mr. Smith moved that the meeting be adjourned.

Mr. Hall seconded the motion.

Chairman Tonsager called the question.

The Secretary polled the Board Members and the motion carried unanimously.
The meeting adjourned at 10:26 a.m.

NOTATIONAL VOTE ACTIONS

There were two notational vote actions approved by the FCA Board from November 9, 2017, through
December 13, 2017 as follows:

Item Number| Action Date | Voting Results Subject

NV 17-29 |11/16/2017| Approved [Farm Credit System Building Association 2018 Budget and Assessments

NV 17-30 |11/30/2017| Approved [The board voted not to object to Compeer Financial, ACA’s payment
of cash patronage and cash dividends and its retirement of certain
purchased and allocated equities. The board took this vote under a
condition of the recent merger involving the association.

The undersigned hereby certify that the foregoing minutes are the official minutes of the Regular
Meeting of the Farm Credit Administration Board held on December 14, 2017.

[s/ /[s/
Dallas P. Tonsager Dale L. Aultman
Board Chairman and Chief Executive Officer Secretary to the Board

Approved: _January 11, 2018
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Page 1 of 2
STAFF PRESENT AT THE
FCA REGULAR BOARD MEETING
December 14, 2017

Dallas P. Tonsager, Chairman and Chief Executive Officer
Jeffery S. Hall, Board Member
Glen R. Smith, Board Member

OPEN CLOSED
CHELE SESSION SESSION
Office of the Board
Aultman, Dale X X
Batta, Todd X X
Kramp, Kevin X X
Calhoun, Gaye X
Corey, Kathryn X
Buccolo, Deb X
Stokke, Mike X X
coo
Hoffman, William X X
oIT
Golley, Jerry X X
OCPA
Delancey, Toni X X
Middleton, Russell X
Quinn, Chris X X
OsMO
Rea, Laurie X X
Hudson, Bruce X X
Bravenec, Bill ok Rotational) X X
Greenlee, Angela (o Rotational) X X
0GC
Rawls, Charles X X
Donner, Mary Alice X
Strickland, Joy X X
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OPEN CLOSED
OFFICE SESSION SESSION
OE
Coleman, Robert X X
Paulsen, Roger X X
Johnson, Hal X X
(o]
Laguarda, Wendy X X
Cerne, Sonya X X
ORP
Mardock, Barry X X
Koenig, Steve X X
Shields, Dennis X X
Johansen, Mark X X
OCFO
Smith, Stephen X X
Gandy, Doug X X
OAS
Fowlkes, Jerome X X
Bell, Vonda X X
FCSIC
Rubin, Howard X X
Wynn, Wade X X
Pfitzinger, Rick X X
GENERAL PUBLIC 5




Exhibit B

Farm Credit Administration Farm Credit Administration
1501 Farm Credit Drive
McLean, Virginia 22102-5090

PUBLIC ANNOUNCEMENT OF
MEETING SUBJECT TO THE GOVERNMENT IN THE SUNSHINE ACT
Farm Credit Administration Board
Regular Meeting
December 14, 2017

Summary: Notice is hereby given, pursuant to the Government in the Sunshine Act (5 U.S.C. Sec. 552b(e) (1)), of the
forthcoming regular meeting of the Farm Credit Administration Board.

Date and Time: The regular meeting of the Board will be held December 14, 2017. The meeting is scheduled to be held
at the office of the Farm Credit Administration in McLean, Virginia, from 9:00 a.m. until such time as the Board may
conclude its business.

Address: Farm Credit Administration, 1501 Farm Credit Drive, McLean, Virginia 22102-5090. Submit attendance
requests via e-mail to VisitorRequest@FCA.gov. See SUPPLEMENTARY INFORMATION for further information about
attendance requests.

For Further Information Contact: Dale L. Aultman, Secretary to the Farm Credit Administration Board (703) 883-4009.
TTY is (703) 883-4056.

Supplementary Information: Parts of this meeting of the Board will be open to the public (limited space available), and
parts will be closed to the public. Please send an e-mail to VisitorRequest@FCA.gov at least 24 hours before the meeting.
In your e-mail include: name, postal address, entity you are representing (if applicable), and telephone number. You will
receive an e-mail confirmation from us. Please be prepared to show a photo identification when you arrive. If you need
assistance for accessibility reasons, or if you have any questions, contact Dale L. Aultman, Secretary to the Farm Credit
Administration Board, at (703) 883-4009. The matters to be considered at the meeting are:

OPEN SESSION

Approval of Minutes

1 November 9, 2017
Reports

2 Quarterly Report on Economic Conditions and FCS Conditions

3 Semi-Annual Report on Office of Examination Operations
CLOSED SESSION

4 Office of Examination Quarterly Report*

December 4, 2017 /s/
Date Dale L. Aultman

Secretary to the Board

1Session Closed-Exempt pursuant to 5 U.S.C. Section 552b(c)(8) and (9).


mailto:VisitorRequest@FCA.gov
mailto:VisitorRequest@FCA.gov

Exhibit C

Farm Credit Administration 1501 Farm Credit Drive
McLean, Virginia 22102-5090
(703) 883-4000

BOARD ACTION ITEM

rCa

FARM CREDIT ADMINISTRATION

FCA BOARD ACTION ON

Minutes for November 9, 2017 Regular Board Meeting

BM-14-DEC-17-01

Effective Date: December 14, 2017
Effect on Previous Action: None
THE FCA BOARD HEREBY:

Approves the minutes for November 9, 2017, Regular Board Meeting as submitted.

DATED THIS 14t DAY OF DECEMBER 2017
BY ORDER OF THE BOARD
/s/

Dale L. Aultman
Secretary to the Board




FCA Board Meeting
December 2017

Quarterly Report on
FCS Condition

December 14, 2017

Dennis Shields

Hal Johnson Exhibit D




Economic Conditions Affecting
the Farm Credit System

Dennis A. Shields

Senior Agricultural Economist
Office of Regulatory Policy




Overview

> Current favorable macroeconomic conditions

__ > Farm income in 2017 near historical average, but debt
‘ servicing and liquidity remain a concern

> Lower land values in Midwest and Great Plains

» Commodity outlook: large supplies, strong export
competition, demand is key

# > Trade agreements and farm policy under review
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Global economic growth is underway

In U.S. agricultural markets

7-year global expansion underpins agricultural export demand

Real gross domestic product per capita

% Change m 2015 m 2016 2017F m2018F
7
6
5
4
3 2.6
1.8
2 15 13 1.6
! - I. I 1 i 2 i
. =l = 1 o

World China Canada Mexico Japan South Korea Europe

Source: USDA/ERS using data and forecasts from Global Insight, International Monetary Fund, and Oxford Economics.
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U.S. agricultural exports rebound

from 2016: “bulk” volume exgands

Record

$ billion U.S. total

141.1 exports =152.3 139.8 Recent low = 140.5 140.0

I I I ] I I

FY2013 2014 2015 2016 2017 2018F
Bulk Million metric tons of wheat, rice, coarse grains, soybeans, cotton, and unmanufactured tobacco.
u

exports 93.5 134.6 134.8 142.0 157.2 149.1

Source: USDA/ERS Outlook for U.S. Agricultural Trade.
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Favorable trends for U.S. personal

iIncome and unemgloxment rate

U.S. real
disposable Unemployment
personal income rate
% change %
2016 1.4 4.9
2017F 1.4 4.4
2018F 2.4 4.1

Source: Consensus Ecc1)4nomics, Inc.




Farm input cost indicators remain

mostlx In check

Percent, 10-year Treasury rate

Producer price index (1979 = 100), nitrogen fertilizer
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Sources: Federal Reserve Bank of St. Louis and U.S. Bureau of Labor Statistics. 7




Real farm income settles on
long-term average

$ bil. (adj. to 2017)
$175

. 2017
—o— Real net cash income

$155 forecast =
— - Average 1960-2016 $96.9

$135
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$95 ——— A5 —

$75

$55
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Source: USDA/ERS. 16 8




Farm debt remains high relative to
net cash income

Ratio

6

5 —e—Debt / net cash income foriggt _
— = Average 1960-2016 3.97

1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015

Source: USDA/ERS. 17 9




Cropland values continue to decline
in the Corn Belt and Northern Plains

» U.S. average cropland
value is unchanged in
2017

Declines in Corn Belt
and Northern Plains

Increases in most other
regions

Cropland values

$/acre

8,000

6,000 ’\/
—U.S. average

4,000 Corn Belt
e P acific

= . Plains
2,000

0

2007 09 11 13 15 17

Source: USDA/NASS.
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Rented farmland dominates major

Qroducing areas

Rented farmland is Share of farmland that is rented

concentrated in several
areas, including the Midwest
and Great Plains

Small declines in cash rent
for 2017

Cash renters have fewer

options when facing liquidity Love #an 20 ¥ O
problems 30-39

W 40-49

M 50-59

B 60 or more

19 Source: USDA/ERS using 2012 Census of Agriculture. 11




Crop outlook: Farm prices for fruit
and tree nuts remain elevated

Upward trend in fruit and
tree nut prices through
2014

Volatile vegetable prices

Labor availability/cost is
a major concern

Index of prices received by growers, 2011=100

Percent
160
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80

= === Fruit & Tree Nut —— Vegetable & Melon

60
2008 2009

2010 2011 2012 2013 2014 2015 2016 2017

Source: USDA/NASS.
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Corn and bean prices move sideways

Corn price, $ per bushel Soybean price, $ per bushel
a8 17
- 15
13
(<]
11
5
9
4 7
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 ' 52003 2010 2011 2012 2013 2014 2015 2016 2017
- 2015 | 2016 | 2017F | 2018F - 2015 | 2016 | 2017F | 2018F
Price ($/bu.) 3.61 3.36 3.2 3.3 Price ($/bu.) 8.95 9.47
Market return Market return
above variable 271 253 232 236 above variable 256 320 287 279
cost ($/acre) cost ($/acre)

Sources: USDA/NASS; USDA baseline projections (crop year) released 11/28/17.
21
13




Wheat prices remain under pressure

11
10 - 2015 | 2016 | 2017F | 2018F

Price ($/bu.) 4.89

Market return
above variable 96 89 98 100
cost ($/acre)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Sources: USDA/NASS; USDA baseline projections (crop year) released 11/28/17.
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Calf prices rebound from 2016 lows;

hog Erices strengthened INn mid-2017

Calf price, $ per hundredweight Hog price, $ per hundredweight
350 100
250 80
200 70
100 4 sy 50
50 40
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 302005 2008 2010 2011 2012 2013 2014 2015 20186 2017
- 2015 | 2016 | 2017F | 2018F - 2015 2016 2017F 2018F
Price ($/cwt) 263 Price ($/cwt) 53.563 49.64 52.31  48.07
Return above Return above
variable cost 265 -30 54 -34 variable cost 7.26 0.10 17.26 10.96
($/head) ($/head)

Sources: USDA/NASS; USDA baseline projections released 11/28/17; margins from Informa Economics IEG.
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Milk prices stay between decade’s

highs and lows

Milk price, $ per cwt

26

22

Price ($/cwt) 1712 16.30 17.70 17.35

20

18 Return above
16 total cost 0.16 0.04 1.28 -0.09
14 ($/cwt)

12

10
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Sources: USDA/NASS; USDA baseline projections released 11/28/17; margins from Informa Economics IEG.
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Managing farm risk: Government

assistance foIIowing natural disasters

Hurricanes, floods, drought, and wildfires in 2017

» Federal crop insurance indemnity depends on coverage
selected by producer

» Noninsured Crop Disaster Assistance Program (NAP) is
generally available where crop insurance is not

» Disaster programs for livestock-related losses, trees and
vines, and farmland rehabilitation

» Agriculture Risk Coverage revenue program has a county
yield component

» Emergency loans are available in disaster counties

17




Farm policy review on the horizon

Farm Bill deliberations in 2018

» Possible “tweaks” to improve operation of farm
programs

» Challenges to crop insurance subsidies
» Possible credit title
» Calls for more agricultural research dollars

26 18



U.S. agricultural trade policy in flux

» Administration halted U.S. participation in
Trans-Pacific Partnership agreement

» New emphasis on bilateral agreements

» Renegotiation of North American Free Trade
Agreement

» Some customers reportedly seeking alternative
suppliers

27 19



Potential issues that could cause
some pain (or gain) in 2018

» Demand for agricultural commodities

» Geopolitical risks; oil or other shocks that drive up input
costs and/or adversely affect trade and farm prices

» Rise in interest rates that boosts expenses and reduces
land values

» Changes in crop insurance subsidies and farm policy

» Trade policy that shifts U.S. export potential to
competitors

Low-cost U.S. producers continue to prosper

20



Questions

THANK YOU




Farm Credit System
Condition and Performance

as of
September 30, 2017

Hal Johnson
Senior Financial Analyst
Office of Examination
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Topics

vV V Y V VY

System Growth
Loan Portfolio
Earnings
Capital

FIRS

31
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4 I
B Total System Assets 4
== 09 Change - YTD Ave. Earning Assets
LiTotal Gross Loans 322
320 e=04 Change - YTD Loan Balances
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Source: FCS Quarterly Information Statements




Loan balances up slightly in 2017; growth
rates lag 2016 for most loan types

/

-

2017 Loan Growth by Loan Type

(% change year-to-date through September)

YTD '16 mYTD '17
4.9%
2.6% 2.8% 2.6% .
1.0% . 01% L10% 1.3%

]

-3.4%
Total Gross Real Estate  Production & Agribusiness Other
Loans Mortgage  Intermediate [15%] [18%]

[47%] [20%)]

\
Loan Growth by District
(% change year-to-date through September)
District YTD-'15 YTD-'16 YTD-'17
AgFirst District (11%) 4.2% 3.9% 2.8%
AgriBank District (39%) 3.6% 3.0% 1.6%
CoBank District (41%) 5.2% 1.7% -0.5%
Texas District (9%) 6.1% 4.4% 3.6%
Total FCS 4.5% 2.6% 1.0%
)

Source: FCS Quarterly Information Statements
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Input_Total



				Current Qtr  ===>		12/31/16



				Date		Total 
Assets		Qtrly Avg. Earning Assets		YTD Avg. Earning Assets		Cash, FF, Securities		Gross Loans		Other Assets		Total Capital		Restricted Capital		Nonaccrual Loans		Other Non-performing Loans		YTD Provision 
for Loan Losses		Qtrly Net Inc.		YTD Net Inc.		ROAA Qtr		ROAA YTD

Johnson: unless otherwise noted, source of ROAA is FFCB Grey Book		Quarterly  NIM		Non-performing Loans/Gross Loans		Accept Loans/Total Loans		DaysLiquidity										Values

				Dec-99		88,692								70,002																																				Date		Sum of Total Assets		Sum of Cash, FF, Securities		Sum of Gross Loans		Sum of Other Assets		Sum of Total Capital		Sum of Restricted Capital		Sum of Nonaccrual Loans		Sum of Other Non-performing Loans		Sum of ROAA Qtr		Sum of ROAA YTD		Sum of Qtrly Net Inc.		Sum of YTD Net Inc.		Sum of Non-performing Loans/Gross Loans		Sum of Accept Loans/Total Loans		Sum of DaysLiquidity		Sum of YTD Provision 		Sum of Qtrly Avg. Earning Assets		Sum of YTD Avg. Earning Assets

				Dec-00		94,036								75,223																																				Dec-99		88,692				70,002

				Dec-01		100,810								82,644																																				Dec-00		94,036				75,223

				Dec-02		110,647								90,040				17,053		1,839		939		192																										Dec-01		100,810				82,644

				Dec-03		116,894								92,790				18,923		2,033		1,049		137														1.28%												Dec-02		110,647				90,040				17,053		1,839		939		192

				Mar-04		120,519								94,279				19,391		2,078		966		153				450		450				1.51%				1.19%		93.4%										Dec-03		116,894				92,790				18,923		2,033		1,049		137										1.28%

				Jun-04		119,591								94,289				19,687		2,122		792		135				478		928				1.55%				0.98%		93.7%										Mar-04		120,519				94,279				19,391		2,078		966		153				1.51%		450		450		1.19%		93.4%

				Sep-04		121,255								94,899				20,152		2,142		702		132				487		1,415				1.57%				0.88%		93.9%										Jun-04		119,591				94,289				19,687		2,122		792		135				1.55%		478		928		0.98%		93.7%

				Dec-04		124,850								96,367				21,389		2,164		646		97				411		1,826

Johnson: Adjusted for allowance for loan loss reversal (1,167)
								0.77%		94.7%		161								Sep-04		121,255				94,899				20,152		2,142		702		132				1.57%		487		1,415		0.88%		93.9%

				Mar-05		126,742								97,981				21,746		2,194		640		104				498		498				1.59%				0.76%		95.2%										Dec-04		124,850				96,367				21,389		2,164		646		97						411		1,826		0.77%		94.7%		161

				Jun-05		129,970								100,648				22,195		1,994		651		101				519		1,017				1.61%				0.75%		95.6%										Mar-05		126,742				97,981				21,746		2,194		640		104				1.59%		498		498		0.76%		95.2%

				Sep-05		135,363								103,225				22,691		2,029		642		114				530		1,547				1.61%				0.73%		95.6%										Jun-05		129,970				100,648				22,195		1,994		651		101				1.61%		519		1,017		0.75%		95.6%

				Dec-05		139,886				125,716		28,427		106,272		5,187		22,774		2,062		524		76		(1)		549		2,096				1.61%				0.56%		95.9%		187								Sep-05		135,363				103,225				22,691		2,029		642		114				1.61%		530		1,547		0.73%		95.6%

				Mar-06		143,293						29,383		108,513		5,397		23,120		2,121		543		110		5		554		554				1.57%				0.60%		96.0%										Dec-05		139,886		28,427		106,272		5,187		22,774		2,062		524		76				1.61%		549		2,096		0.56%		95.9%		187		(1)				125,716

				Jun-06		150,224						31,524		112,765		5,935		23,535		2,181		489		107		(14)		607		1,161				1.61%				0.53%		96.2%										Mar-06		143,293		29,383		108,513		5,397		23,120		2,121		543		110				1.57%		554		554		0.60%		96.0%				5

				Sep-06		154,704				141,480				115,871				24,213		2,243		481		99		(12)		621		1,782				1.62%				0.50%		96.1%										Jun-06		150,224		31,524		112,765		5,935		23,535		2,181		489		107				1.61%		607		1,161		0.53%		96.2%				(14)

				Dec-06		162,864				144,436		33,117		123,436		6,311		24,430		2,312		533		82		35		597		2,379				1.59%				0.50%		96.3%		141								Sep-06		154,704				115,871				24,213		2,243		481		99				1.62%		621		1,782		0.50%		96.1%				(12)				141,480

				Mar-07		167,134						33,769		127,183		6,182		25,242		2,380		470		100		(1)		654		654				1.58%				0.45%		96.3%		137								Dec-06		162,864		33,117		123,436		6,311		24,430		2,312		533		82				1.59%		597		2,379		0.50%		96.3%		141		35				144,436

				Jun-07		172,049						35,884		129,518		6,647		25,949		2,450		469		144		38		640		1,294				1.55%				0.47%		96.3%		167								Mar-07		167,134		33,769		127,183		6,182		25,242		2,380		470		100				1.58%		654		654		0.45%		96.3%		137		(1)

				Sep-07		179,517				163,905				135,070				26,587		2,519		469		108		64		727		2,021				1.59%				0.43%		96.4%		143								Jun-07		172,049		35,884		129,518		6,647		25,949		2,450		469		144				1.55%		640		1,294		0.47%		96.3%		167		38

				Dec-07		186,451				166,867		36,460		142,906		7,085		26,419		2,599		512		109		81		682		2,703		1.49%		1.56%		2.40%		0.43%		96.6%		122								Sep-07		179,517				135,070				26,587		2,519		469		108				1.59%		727		2,021		0.43%		96.4%		143		64				163,905

				Mar-08		197,423						36,880		152,932		7,611		26,814		2,673		667		146		33		760		760		1.57%		1.57%		2.44%		0.53%		96.4%		148								Dec-07		186,451		36,460		142,906		7,085		26,419		2,599		512		109		1.49%		1.56%		682		2,703		0.43%		96.6%		122		81				166,867

				Jun-08		208,227						38,848		162,062		7,317		27,233		2,746		769		115		63		793		1,553		1.57%		1.57%		2.41%		0.55%		95.9%		136								Mar-08		197,423		36,880		152,932		7,611		26,814		2,673		667		146		1.57%		1.57%		760		760		0.53%		96.4%		148		33

				Sep-08		207,535				192,987		41,516		158,063		7,956		27,885		2,845		935		94		124		817		2,370		1.58%		1.58%		2.41%		0.65%		95.6%		174								Jun-08		208,227		38,848		162,062		7,317		27,233		2,746		769		115		1.57%		1.57%		793		1,553		0.55%		95.9%		136		63

				Dec-08		214,353				194,832		43,807		161,423		9,123		27,124		2,915		2,282		134		408		546		2,916		1.05%		1.44%		2.41%		1.50%		94.7%		177								Sep-08		207,535		41,516		158,063		7,956		27,885		2,845		935		94		1.58%		1.58%		817		2,370		0.65%		95.6%		174		124				192,987

				Mar-09		214,882						43,877		162,311		8,694		27,821		3,004		2,765		151		246		615		615		1.15%		1.15%		2.52%		1.80%		93.4%		185								Dec-08		214,353		43,807		161,423		9,123		27,124		2,915		2,282		134		1.05%		1.44%		546		2,916		1.50%		94.7%		177		408				194,832

				Jun-09		216,124						44,268		163,228		8,628		28,538		3,110		3,077		175		474		682		1,297		1.27%		1.21%		2.61%		1.99%		92.5%		180								Mar-09		214,882		43,877		162,311		8,694		27,821		3,004		2,765		151		1.15%		1.15%		615		615		1.80%		93.4%		185		246

		-0.6%		Sep-09		215,283				203,272		44,050		162,186		9,047		29,310		3,214		4,132		167		733		721		2,018		1.34%		1.25%		2.63%		2.65%		91.4%		182								Jun-09		216,124		44,268		163,228		8,628		28,538		3,110		3,077		175		1.27%		1.21%		682		1,297		1.99%		92.5%		180		474

		1.6%		Dec-09		215,457				203,455		42,221		164,830		8,406		29,959		3,289		3,369		166		925		832		2,850		1.55%		1.33%		2.84%		2.14%		90.4%		178								Sep-09		215,283		44,050		162,186		9,047		29,310		3,214		4,132		167		1.34%		1.25%		721		2,018		2.65%		91.4%		182		733				203,272

		-1.4%		Mar-10		213,133						42,647		162,502		7,984		30,826		3,139		3,517		199		171		802		802		1.49%		1.49%		2.77%		2.29%		90.2%		197								Dec-09		215,457		42,221		164,830		8,406		29,959		3,289		3,369		166		1.55%		1.33%		832		2,850		2.14%		90.4%		178		925				203,455

		-0.2%		Jun-10		216,261						45,756		162,186		8,319		31,750		3,158		3,523		227		316		882		1,684		1.64%		1.57%		2.80%		2.31%		90.3%		197								Mar-10		213,133		42,647		162,502		7,984		30,826		3,139		3,517		199		1.49%		1.49%		802		802		2.29%		90.2%		197		171

		3.9%		Sep-10		220,545				205,156		42,900		168,484		9,161		33,047		3,193		3,561		180		474		949		2,633		1.74%		1.63%		2.86%		2.22%		90.2%		172								Jun-10		216,261		45,756		162,186		8,319		31,750		3,158		3,523		227		1.64%		1.57%		882		1,684		2.31%		90.3%		197		316

		4.1%		Dec-10		229,973				208,638		46,282		175,351		8,340		33,251		3,226		3,229		157		667		862		3,495		1.52%		1.60%		2.93%		1.93%		90.6%		173								Sep-10		220,545		42,900		168,484		9,161		33,047		3,193		3,561		180		1.74%		1.63%		949		2,633		2.22%		90.2%		172		474				205,156

		1.3%		Mar-11		231,307						46,010		177,599		7,698		34,116		3,269		3,348		192		108		1,004		1,004		1.77%				2.82%		1.99%		90.8%		175								Dec-10		229,973		46,282		175,351		8,340		33,251		3,226		3,229		157		1.52%		1.60%		862		3,495		1.93%		90.6%		173		667				208,638

		-2.1%		Jun-11		229,994						48,262		173,798		7,934		35,063		3,316		3,311		241		234		982		1,986						2.83%		2.04%		91.2%		195								Mar-11		231,307		46,010		177,599		7,698		34,116		3,269		3,348		192		1.77%				1,004		1,004		1.99%		90.8%		175		108

		-1.8%		Sep-11		227,694				219,811		48,420		170,615		8,659		35,939		3,356		3,071		244		352		1,008		2,994						2.90%		1.94%		91.5%		200								Jun-11		229,994		48,262		173,798		7,934		35,063		3,316		3,311		241						982		1,986		2.04%		91.2%		195		234

		2.4%		Dec-11		230,411				218,573		47,281		174,664		8,466		35,940		3,392		2,738		259		430		946		3,940				1.71%		2.91%		1.72%		92.6%		194								Sep-11		227,694		48,420		170,615		8,659		35,939		3,356		3,071		244						1,008		2,994		1.94%		91.5%		200		352				219,811

		2.3%		Mar-12		231,457						44,736		178,595		8,126		36,616		3,425		2,707		263		32		1,052		1,052						2.87%		1.66%		92.8%		183								Dec-11		230,411		47,281		174,664		8,466		35,940		3,392		2,738		259				1.71%		946		3,940		1.72%		92.6%		194		430				218,573

		1.6%		Jun-12		236,259						46,625		181,519		8,115		37,478		3,241		2,550		234		67		1,067		2,119						2.86%		1.53%		93.7%		180								Mar-12		231,457		44,736		178,595		8,126		36,616		3,425		2,707		263						1,052		1,052		1.66%		92.8%		183		32

		2.1%		Sep-12		239,741				224,086		45,896		185,409		8,436		38,517		3,268		2,522		310		188		1,039		3,158						2.87%		1.53%		93.9%		183								Jun-12		236,259		46,625		181,519		8,115		37,478		3,241		2,550		234						1,067		2,119		1.53%		93.7%		180		67

		3.5%		Dec-12		246,664				226,042		46,928		191,904		7,832		38,609		3,298		2,300		308		313		960		4,118				1.74%		2.86%		1.36%		94.5%		185								Sep-12		239,741		45,896		185,409		8,436		38,517		3,268		2,522		310						1,039		3,158		1.53%		93.9%		183		188				224,086

		-0.1%		Mar-13		247,505				237,064		48,138		191,797		7,570		39,644		3,344		2,392		319		22		1,142		1,142						2.83%		1.41%		94.6%		189								Dec-12		246,664		46,928		191,904		7,832		38,609		3,298		2,300		308				1.74%		960		4,118		1.36%		94.5%		185		313				226,042

		0.5%		Jun-13		248,475				237,454		47,755		192,784		7,936		40,581		3,396		2,183		339		41		1,104		2,246						2.75%		1.31%		95.1%		200								Mar-13		247,505		48,138		191,797		7,570		39,644		3,344		2,392		319						1,142		1,142		1.41%		94.6%		189		22				237,064

		0.7%		Sep-13		252,880				238,292		50,458		194,211		8,210		41,749		3,447		1,928		310		9		1,253		3,499						2.78%		1.15%		95.5%		202								Jun-13		248,475		47,755		192,784		7,936		40,581		3,396		2,183		339						1,104		2,246		1.31%		95.1%		200		41				237,454

		3.5%		Dec-13		260,782				240,235		51,893		201,060		7,829		42,601		3,496		1,736		304		(31)		1,141		4,640				1.86%		2.75%		1.01%		95.8%		194								Sep-13		252,880		50,458		194,211		8,210		41,749		3,447		1,928		310						1,253		3,499		1.15%		95.5%		202		9				238,292

		1.7%		Mar-14		263,842				252,185		51,739		204,563		7,540		43,668		3,556		1,711		357		(12)		1,145		1,145						2.63%		1.01%		95.6%		183								Dec-13		260,782		51,893		201,060		7,829		42,601		3,496		1,736		304				1.86%		1,141		4,640		1.01%		95.8%		194		(31)				240,235

		0.2%		Jun-14		266,213				253,594		53,361		205,054		7,798		44,736		3,621		1,574		309		(35)		1,196		2,341						2.65%		0.92%		96.0%		175								Mar-14		263,842		51,739		204,563		7,540		43,668		3,556		1,711		357						1,145		1,145		1.01%		95.6%		183		(12)				252,185

		1.5%		Sep-14		271,324		257,660		254,956		54,877		208,051		8,396		45,816		3,684		1,417		347		7		1,228		3,569						2.65%		0.85%		96.3%		174								Jun-14		266,213		53,361		205,054		7,798		44,736		3,621		1,574		309						1,196		2,341		0.92%		96.0%		175		(35)				253,594

		4.3%		Dec-14		282,733		264,987		257,386		57,839		217,054		9,077		45,706		3,750		1,375		362		40		1,155		4,724				1.77%		2.64%		0.80%		96.4%		173								Sep-14		271,324		54,877		208,051		8,396		45,816		3,684		1,417		347						1,228		3,569		0.85%		96.3%		174		7		257,660		254,956

		-0.4%		Mar-15		278,969		268,552		268,552		54,946		216,163		9,111		46,844		3,816		1,408		363		27		1,132		1,132						2.57%		0.82%		96.2%		183								Dec-14		282,733		57,839		217,054		9,077		45,706		3,750		1,375		362				1.77%		1,155		4,724		0.80%		96.4%		173		40		264,987		257,386

		2.0%		Jun-15		283,075		269,975		269,253		54,400		220,535		9,573		47,785		3,889		1,424		342		50		1,141		2,273						2.55%		0.80%		96.1%		188								Mar-15		278,969		54,946		216,163		9,111		46,844		3,816		1,408		363						1,132		1,132		0.82%		96.2%		183		27		268,552		268,552

		2.9%		Sep-15		291,341		275,502		271,380		55,880		226,844		9,863		48,878		3,964		1,399		325		87		1,208		3,481						2.57%		0.76%		96.1%		183								Jun-15		283,075		54,400		220,535		9,573		47,785		3,889		1,424		342						1,141		2,273		0.80%		96.1%		188		50		269,975		269,253

		4.0%		Dec-15		303,503		285,022		274,862		59,378		235,890		9,515		48,834		4,039		1,324		305		106		1,207		4,688				1.64%		2.52%		0.69%		96.0%		181								Sep-15		291,341		55,880		226,844		9,863		48,878		3,964		1,399		325						1,208		3,481		0.76%		96.1%		183		87		275,502		271,380

		1.1%		Mar-16		304,986		291,758		291,758		58,303		238,439		9,594		50,043		4,136		1,475		357		69		1,157		1,157				1.53%		2.48%		0.77%		95.2%		172								Dec-15		303,503		59,378		235,890		9,515		48,834		4,039		1,324		305				1.64%		1,207		4,688		0.69%		96.0%		181		106		285,022		274,862

		2.3%		Jun-16		315,292		299,297		295,521		62,778		243,886		10,061		51,401		4,234		1,424		401		160		1,180		2,337						2.46%		0.75%		94.7%		180								Mar-16		304,986		58,303		238,439		9,594		50,043		4,136		1,475		357				1.53%		1,157		1,157		0.77%		95.2%		172		69		291,758		291,758

		-0.7%		Sep-16		314,361		302,428		297,840		63,178		242,124		10,516		52,391		4,343		1,573		402		218		1,252		3,589						2.47%		0.82%		94.4%		177								Jun-16		315,292		62,778		243,886		10,061		51,401		4,234		1,424		401						1,180		2,337		0.75%		94.7%		180		160		299,297		295,521

		2.7%		Dec-16		319,915		304,640		299,550		62,575		248,768		10,078		52,311		4,453		1,591		371		266		1,259		4,848				1.56%		2.52%		0.79%		94.5%		180								Sep-16		314,361		63,178		242,124		10,516		52,391		4,343		1,573		402						1,252		3,589		0		94.4%		177		218		302,428		297,840

		0.6%		Mar-17		320,127		310,180		310,180		61,775		250,234		9,661		53,431		4,553		1,623		400		37		1,244		1,244				1.55%		2.43%		0.81%		94.2%		179								Dec-16		319,915		62,575		248,768		10,078		52,311		4,453		1,591		371				1.56%		1,259		4,848		0		1		180		266		304,640		299,550

		0.1%		Jun-17		320,381		310,130		310,155		61,443		250,464		10,062		54,517		4,652		1,671		374		117		1,222		2,466						2.46%		0.82%		93.8%		170								Mar-17		320,127		61,775		250,234		9,661		53,431		4,553		1,623		400				1.55%		1,244		1,244		0		1		179		37		310,180		310,180

				Sep-17		321,591		310,206		310,172		60,866		251,162		11,173		55,505		4,748		1,701		335		188		1,250		3,716						2.52%		0.81%		93.6%		172								Jun-17		320,381		61,443		250,464		10,062		54,517		4,652		1,671		374						1,222		2,466		0		1		170		117		310,130		310,155

				Dec-17																																														Sep-17		321,591		60,866		251,162		11,173		55,505		4,748		1,701		335						1,250		3,716		0		1		172		188		310,206		310,172

														0.7%

														0.1%





																						Quarter over Quarter				YTD				YOY						Mar-15		1,408		363		1,771

																Row Labels		Sum of Total 		Sum of Gross Loans		Assets		GLI		Assets		GLI		Assets		GLI				Jun-15		1,424		342		1,766

																Dec-09		215,457		164,830																Sep-15		1,399		325		1,724

																Mar-10		213,133		162,502		-1.1%		-1.4%												Dec-15		1,324		305		1,629

																Jun-10		216,261		162,186		1.5%		-0.2%												Mar-16		1,475		357		1,832

																Sep-10		220,545		168,484		2.0%		3.9%												Jun-16		1,424		401		1,825

																Dec-10		229,973		175,351		4.3%		4.1%												Sep-16		1,573		402		1,975

																Mar-11		231,307		177,599		0.6%		1.3%												Dec-16		1,591		371		1,962

																Jun-11		229,994		173,798		-0.6%		-2.1%												Mar-17		1,623		400		2,023

																Sep-11		227,694		170,615		-1.0%		-1.8%												Jun-17		1,671		374		2,045

																Dec-11		230,411		174,664		1.2%		2.4%

																Mar-12		231,457		178,595		0.5%		2.3%

																Jun-12		236,259		181,519		2.1%		1.6%

																Sep-12		239,741		185,409		1.5%		2.1%

																Dec-12		246,664		191,904		2.9%		3.5%

																Mar-13		247,505		191,797		0.3%		-0.1%

																Jun-13		248,475		192,784		0.4%		0.5%

																Sep-13		252,880		194,211		1.8%		0.7%

																Dec-13		260,782		201,060		3.1%		3.5%

																Mar-14		263,842		204,563		1.2%		1.7%

																Jun-14		266,213		205,054		0.9%		0.2%

																Sep-14		271,324		208,051		1.9%		1.5%

																Dec-14		282,733		217,054		4.2%		4.3%

																Mar-15		278,969		216,163		-1.3%		-0.4%

																Jun-15		283,075		220,535		1.5%		2.0%

																Sep-15		291,341		226,844		2.9%		2.9%

																Dec-15		303,503		235,890		4.2%		4.0%

																Mar-16		304,986		238,439		0.5%		1.1%

																Jun-16		315,292		243,886		3.4%		2.3%

																Sep-16		314,361		242,124		-0.3%		-0.7%

																Dec-16		319,915		248,768		1.8%		2.7%

																Mar-17		320,127		250,234		0.1%		0.6%

																Jun-17		320,381		250,464		0.1%		0.1%







																LOANS		Q1		Q2		Q3		Q4		Jun - Dec

																2012		2.3%		1.6%		2.1%		3.5%		5.7%

																2013		-0.1%		0.5%		0.7%		3.5%		4.3%

																2014		1.7%		0.2%		1.5%		4.3%		5.9%

																2015		-0.4%		2.0%		2.9%		4.0%		7.0%

																2016		1.1%		2.3%		-0.7%		2.7%		2.0%



































Input_District

				DISTRICT INFORMATION

																								ASSETS

																										Values

				TOTAL ASSETS		AgFirst		Agribank		Texas		US AgBank		CoBank		Elims		FCS		chk figure				TOTAL ASSETS		Sum of AgFirst		Sum of Agribank		Sum of Texas		Sum of US AgBank		Sum of CoBank		Sum of FCS

				Dec-05		22,775		45,912		13,219		21,451		35,096		1,433		139,886		- 0				3/31/10		32,888		73,389		19,201		29,343		59,348		213,133

				Mar-06		23,674		47,137		13,453		21,398		36,231		1,400		143,293		- 0				6/30/10		33,453		74,499		19,499		29,648		60,154		216,261

				Jun-06		24,770		50,320		14,614		22,213		36,850		1,457		150,224		- 0				9/30/10		32,774		77,137		19,575		29,919		62,114		220,545

				Sep-06																				12/31/10		33,550		79,786		19,556		30,333		67,700		229,973

				Dec-06		26,761		53,506		15,991		23,258		42,772		576		162,864		- 0				3/31/11		32,190		79,932		19,306		29,595		71,206		231,307

				Mar-07		26,956		54,816		16,411		23,887		44,429		635		167,134		- 0				6/30/11		33,014		80,414		19,374		29,688		68,405		229,994

				Jun-07		27,961		56,258		16,809		25,677		44,938		406		172,049		- 0				9/30/11		33,275		81,488		19,407		29,912		64,416		227,694

				Sep-07		28,893		58,364		17,445		25,770		48,876		169		179,517		- 0				12/31/11		32,511		83,137		19,642		30,539		65,377		230,411

				Dec-07		29,261		59,236		18,001		26,729		53,701		(477)		186,451		- 0				3/31/12		31,250		83,244		19,898				97,325		231,457

				Mar-08		30,065		61,793		18,608		27,133		60,722		(898)		197,423		- 0				6/30/12		31,985		86,428		20,701				97,669		236,259

				Jun-08		31,996		65,763		19,318		28,287		63,914		(1,051)		208,227		- 0				9/30/12		31,989		89,542		20,648				98,014		239,741

				Sep-08		32,313		67,862		19,664		29,522		59,534		(1,360)		207,535		- 0				12/31/12		32,099		93,509		21,126				100,375		246,664

				Dec-08		32,412		70,468		20,171		29,816		62,784		(1,298)		214,353		- 0				3/31/13		31,156		92,313		21,190				103,232		247,505

				Mar-09		32,419		69,773		19,943		29,555		64,303		(1,111)		214,882		- 0				6/30/13		31,476		94,821		21,421				101,362		248,475

				Jun-09		32,541		70,923		19,423		29,941		64,364		(1,068)		216,124		- 0				9/30/13		31,937		97,147		21,716				102,636		252,880

				Sep-09		32,643		72,054		19,312		30,380		61,862		(968)		215,283		- 0				12/31/13		32,261		100,329		22,373				106,355		260,782

				Dec-09		33,406		73,824		19,117		30,147		59,843		(880)		215,457		- 0				3/31/14		31,389		99,669		22,590				110,653		263,842

				Mar-10		32,888		73,389		19,201		29,343		59,348		(1,036)		213,133		- 0				6/30/14		31,860		101,589		23,022				110,156		266,213

				Jun-10		33,453		74,499		19,499		29,648		60,154		(992)		216,261		- 0				9/30/14		32,807		104,276		23,505				111,087		271,324

				Sep-10		32,774		77,137		19,575		29,919		62,114		(974)		220,545		- 0				12/31/14		33,272		108,621		24,335				116,966		282,844

				Dec-10		33,550		79,786		19,556		30,333		67,700		(952)		229,973		- 0				3/31/15		32,999		106,246		24,574				115,377		278,969

				Mar-11		32,190		79,932		19,306		29,595		71,206		(922)		231,307		- 0				6/30/15		32,971		108,605		25,082				116,938		283,193

				Jun-11		33,014		80,414		19,374		29,688		68,405		(901)		229,994		- 0				9/30/15		34,313		111,168		25,745				120,598		291,461

				Sep-11		33,275		81,488		19,407		29,912		64,416		(804)		227,694		- 0

				Dec-11		32,511		83,137		19,642		30,539		65,377		(795)		230,411		- 0

				Mar-12		31,250		83,244		19,898				97,325		(260)		231,457		- 0

				Jun-12		31,985		86,428		20,701				97,669		(524)		236,259		- 0				LOANS

				Sep-12		31,989		89,542		20,648				98,014		(452)		239,741		- 0						Values

				Dec-12		32,099		93,509		21,126				100,375		(445)		246,664		- 0				GROSS LOANS		Sum of AgFirst		Sum of Agribank		Sum of Texas		Sum of US AgBank		Sum of CoBank		Sum of FCS

				Mar-13		31,156		92,313		21,190				103,232		(386)		247,505		- 0				3/31/10		22,833		59,543		15,786				68,856		162,502

				Jun-13		31,476		94,821		21,421				101,362		(605)		248,475		- 0				6/30/10		22,890		60,364		15,682				67,731		162,186

				Sep-13		31,937		97,147		21,716				102,636		(556)		252,880		- 0				9/30/10		23,007		62,113		15,668				72,174		168,484

				Dec-13		32,261		100,329		22,373				106,355		(536)		260,782		- 0				12/31/10		23,033		65,048		15,629				76,122		175,351

				Mar-14		31,389		99,669		22,590				110,653		(459)		263,842		- 0				3/31/11		22,802		64,761		15,610				78,914		177,599

				Jun-14		31,860		101,589		23,022				110,156		(414)		266,213		- 0				6/30/11		22,916		65,293		15,550				74,532		173,798

				Sep-14		32,807		104,276		23,505				111,087		(351)		271,324		- 0				9/30/11		22,749		66,177		15,266				70,851		170,615

				Dec-14		33,272		108,621		24,335				116,966		(350)		282,844		(111)				12/31/11		22,482		68,350		15,624				72,681		174,664

				Mar-15		32,999		106,246		24,574				115,377		(227)		278,969		- 0				3/31/12		22,149		67,873		16,000				76,599		178,595

				Jun-15		32,971		108,605		25,082				116,938		(403)		283,193		(118)				6/30/12		22,583		70,802		16,394				75,842		181,519

				Sep-15		34,313		111,168		25,745				120,598		(363)		291,461		(120)				9/30/12		22,776		73,114		16,588				76,973		185,409

																								12/31/12		22,929		77,089		16,867				79,077		191,904

				GROSS LOANS		AgFirst		Agribank		Texas		US AgBank		CoBank		Elims		FCS		chk figure				3/31/13		22,582		75,572		17,090				80,621		191,797

				Dec-05		16,172		36,601		10,220				44,247		(968)		106,272						6/30/13		23,051		78,129		17,165				78,766		192,784

				Mar-06		16,480		37,293		10,373				45,419		(1,052)		108,513						9/30/13		23,082		80,015		17,334				78,086		194,211

				Jun-06		17,367		39,251		11,221				45,983		(1,057)		112,765						12/31/13		23,271		82,770		17,725				81,603		201,060

				Sep-06																				3/31/14		23,217		81,873		17,959				85,842		204,563

				Dec-06		18,670		41,987		12,905				51,922		(2,048)		123,436		- 0				6/30/14		23,731		83,080		18,232				84,349		205,054

				Mar-07		18,940		43,159		13,478				53,676		(2,070)		127,183		- 0				9/30/14		24,117		85,210		18,692				84,350		208,051

				Jun-07		19,670		44,818		13,844				53,575		(2,389)		129,518		- 0				12/31/14		24,416		88,498		19,350				89,132		217,054

				Sep-07		20,294		46,583		14,445				56,435		(2,687)		135,070		- 0				3/31/15		24,181		86,794		19,668				89,845		216,163

				Dec-07		20,728		48,894		15,114				61,610		(3,440)		142,906		- 0				6/30/15		24,722		89,097		19,994				91,273		220,535

				Mar-08		21,421		51,173		15,692				68,577		(3,931)		152,932		- 0				9/30/15		25,452		91,662		20,527				93,775		226,844

				Jun-08		22,643		54,887		16,310				72,383		(4,161)		162,062		- 0				12/31/15		26,153		94,944		21,182				98,383		235,890

				Sep-08		23,105		55,999		16,542				66,981		(4,564)		158,063		- 0				3/31/16		26,232		95,194		21,677				100,311		238,439

				Dec-08		23,078		57,152		16,590				69,197		(4,594)		161,423		- 0				6/30/16		26,947		97,142		22,120				102,650		243,886

				Mar-09		22,949		57,037		16,498				70,311		(4,484)		162,311		- 0				9/30/16		27,185		97,746		22,121				100,047		242,124

				Jun-09		23,246		58,002		16,490				70,029		(4,539)		163,228		- 0				12/31/16		27,458		99,069		22,426				104,779		248,768

				Sep-09		23,313		59,157		16,367				67,868		(4,519)		162,186		- 0				3/31/17		27,448		98,401		22,882				106,782		250,234

				Dec-09		23,208		60,246		16,167				69,728		(4,519)		164,830		- 0				6/30/17		27,832		100,064		23,068				104,801		250,464

				Mar-10		22,833		59,543		15,786				68,856		(4,516)		162,502		- 0				9/30/17		28,214		100,692		23,237				104,262		251,162

				Jun-10		22,890		60,364		15,682				67,731		(4,481)		162,186		- 0

				Sep-10		23,007		62,113		15,668				72,174		(4,478)		168,484		- 0

				Dec-10		23,033		65,048		15,629				76,122		(4,481)		175,351		- 0

				Mar-11		22,802		64,761		15,610				78,914		(4,488)		177,599		- 0

				Jun-11		22,916		65,293		15,550				74,532		(4,493)		173,798		- 0

				Sep-11		22,749		66,177		15,266				70,851		(4,428)		170,615		- 0

				Dec-11		22,482		68,350		15,624				72,681		(4,473)		174,664		- 0

				Mar-12		22,149		67,873		16,000				76,599		(4,026)		178,595		- 0

				Jun-12		22,583		70,802		16,394				75,842		(4,102)		181,519		- 0

				Sep-12		22,776		73,114		16,588				76,973		(4,042)		185,409		- 0

				Dec-12		22,929		77,089		16,867				79,077		(4,058)		191,904		- 0

				Mar-13		22,582		75,572		17,090				80,621		(4,068)		191,797		- 0

				Jun-13		23,051		78,129		17,165				78,766		(4,327)		192,784		- 0		0.5%

				Sep-13		23,082		80,015		17,334				78,086		(4,306)		194,211		- 0

				Dec-13		23,271		82,770		17,725				81,603		(4,309)		201,060		- 0

				Mar-14		23,217		81,873		17,959				85,842		(4,328)		204,563		- 0

				Jun-14		23,731		83,080		18,232				84,349		(4,338)		205,054		- 0

				Sep-14		24,117		85,210		18,692				84,350		(4,318)		208,051		- 0

				Dec-14		24,416		88,498		19,350				89,132		(4,342)		217,054		- 0

				Mar-15		24,181		86,794		19,668				89,845		(4,325)		216,163		- 0

				Jun-15		24,722		89,097		19,994				91,273		(4,551)		220,535		- 0

				Sep-15		25,452		91,662		20,527				93,775		(4,572)		226,844		- 0

				Dec-15		26,153		94,944		21,182				98,383		(4,772)		235,890		- 0

				Mar-16		26,232		95,194		21,677				100,311		(4,975)		238,439		- 0

				Jun-16		26,947		97,142		22,120				102,650		(4,973)		243,886		- 0

				Sep-16		27,185		97,746		22,121				100,047		(4,975)		242,124		- 0

				Dec-16		27,458		99,069		22,426				104,779		(4,964)		248,768		- 0

				Mar-17		27,448		98,401		22,882				106,782		(5,279)		250,234		- 0

				Jun-17		27,832		100,064		23,068				104,801		(5,301)		250,464		- 0

				Sep-17		28,214		100,692		23,237				104,262		(5,243)		251,162		- 0





						1,032		2,802		939		- 0		1,664		(203)		6,234

						16.6%		44.9%		15.1%		0.0%		26.7%		-3.3%		100.0%

														4,263

														68.4%



						AgFirst		Agribank		Texas		US AgBank		CoBank		Elims		FCS

				2008		23,078		57,152		16,590		- 0		69,197		(4,594)		161,423

				2009		23,208		60,246		16,167		- 0		69,728		(4,519)		164,830

				2010		23,033		65,048		15,629		- 0		76,122		(4,481)		175,351

				2011		22,482		68,350		15,624		- 0		72,681		(4,473)		174,664

				$ change

				2009		130		3,094		(423)		- 0		531		75		3,407

				2010		(175)		4,802		(538)		- 0		6,394		38		10,521

				2011		(551)		3,302		(5)		- 0		(3,441)		8		(687)

				3 yr. cumulative		(596)		11,198		(966)		- 0		3,484		121		13,241

						- 0		- 0		- 0		- 0		- 0		- 0		- 0





Input_ALL

						Quarter		Nonaccruals		Allowance for Loan Losses		Provision for Loan Losses		Other Provision/
Adjust		Total		Net Chargeoffs		Net Increase ALL		Calculated Allowance		Variance		Total Loans		Nonaccruals as a % of Total Loans																Mar-10		Jun-10		Sep-10		Dec-10		Mar-11		Jun-11		Sep-11

						Mar-07		470		735		(1)		0		(1)		2		1		735		- 0		127,183		0.37%														Nonaccruals

						Jun-07		469		758		39		0		39		(16)		23		758		- 0		129,518		0.36%														Current		1,678		1,761		1,801		1,604		1,648		1,626		1,604

						Sep-07		469		772		26		0		26		(12)		14		772		- 0		135,070		0.35%														Past Due		1,839		1,762		1,760		1,625		1,700		1,685		1,467

						Dec-07		512		781		17		0		17		(8)		9		781		- 0		142,906		0.36%																3,517		3,523		3,561		3,229		3,348		3,311		3,071

						Mar-08		667		804		33		0		33		(10)		23		804		- 0		152,932		0.44%														Current %		48%		50%		51%		50%		49%		49%		52%

						Jun-08		769		820		30		0		30		(14)		16		820		- 0		162,062		0.47%														Past Due %		52%		50%		49%		50%		51%		51%		48%

						Sep-08		935		871		61		0		61		(10)		51		871		- 0		158,063		0.59%

						Dec-08		2,282		936		284		(154)		130		(65)		65		936		- 0		161,423		1.41%														Total Loans		162,502		162,186		168,484		175,351		177,599		173,798		170,615

						Mar-09		2,765		1,037		246		14		260		(159)		101		1,037		- 0		162,311		1.70%																2.16%		2.17%		2.11%		1.84%		1.89%		1.91%		1.80%

						Jun-09		3,077		1,166		228		14		242		(113)		129		1,166		- 0		163,228		1.89%

						Sep-09		4,132		1,323		259		(16)		243		(86)		157		1,323		- 0		162,186		2.55%

						Dec-09		3,369		1,359		192		4		196		(160)		36		1,359		- 0		164,830		2.04%

						Mar-10		3,517		1,451		171		(11)		160		(68)		92		1,451		- 0		162,502		2.16%

						Jun-10		3,523		1,440		145		1		146		(157)		(11)		1,440		- 0		162,186		2.17%

						Sep-10		3,561		1,403		158		(14)		144		(181)		(37)		1,403		- 0		168,484		2.11%

						Dec-10		3,229		1,447		193		41		234		(190)		44		1,447		- 0		175,351		1.84%

						Mar-11		3,348		1,456		108		(28)		80		(71)		9		1,456		- 0		177,599		1.89%

						Jun-11		3,311		1,447		126		(18)		108		(117)		(9)		1,447		- 0		173,798		1.91%

						Sep-11		3,071		1,392		118		(29)		89		(144)		(55)		1,392		- 0		170,615		1.80%

						Dec-11		2,738		1,290		78		(12)		66		(168)		(102)		1,290		- 0		174,664		1.57%

						Mar-12		2,707		1,298		32		18		50		(42)		8		1,298		- 0		178,595		1.52%

						Jun-12		2,550		1,241		35		(41)		(6)		(51)		(57)		1,241		- 0		181,519		1.40%

						Sep-12		2,522		1,274		121		(12)		109		(76)		33		1,274		- 0		185,409		1.36%

						Dec-12		2,300		1,343		125		11		136		(67)		69		1,343		- 0		191,904		1.20%

						Mar-13		2,392		1,341		22		(6)		16		(18)		(2)		1,341		- 0		191,797		1.25%

						Jun-13		2,183		1,323		19		6		25		(43)		(18)		1,323		- 0		192,784		1.13%

						Sep-13		1,928		1,237		(32)		(16)		(48)		(38)		(86)		1,237		- 0		194,211		0.99%

						Dec-13		1,736		1,238		(40)		4		(36)		37		1		1,238		- 0		201,060		0.86%

						Mar-14		1,711		1,221		(12)		(2)		(14)		(3)		(17)		1,221		- 0		204,563		0.84%

						Jun-14		1,574		1,183		(23)		(2)		(25)		(13)		(38)		1,183		- 0		205,054		0.77%

						Sep-14		1,417		1,184		42		(40)		2		(1)		1		1,184		- 0		208,051		0.68%

						Dec-14		1,375		1,237		33		71		104		(51)		53		1,237		- 0		217,054		0.63%

						Mar-15		1,408		1,251		27		(14)		13		1		14		1,251		- 0		216,163		0.65%

						Jun-15		1,424		1,233		23		(24)		(1)		(17)		(18)		1,233		- 0		220,535		0.65%

						Sep-15		1,399		1,246		37		(7)		30		(17)		13		1,246		- 0		226,844		0.62%

						Dec-15		1,324		1,280		19		19		38		(4)		34		1,280		- 0		235,890		0.56%

						Mar-16		1,475		1,350		69		6		75		(5)		70		1,350		- 0		238,439		0.62%

						Jun-16		1,424		1,433		91		(1)		90		(7)		83		1,433		- 0		243,886		0.58%

						Sep-16		1,573		1,457		58		(26)		32		(8)		24		1,457		- 0		242,124		0.65%

						Dec-16		1,591		1,506		48		26		74		(25)		49		1,506		- 0		248,768		0.64%

						Mar-17		1,623		1,543		37		4		41		(4)		37		1,543		- 0		250,234		0.65%

						Jun-17		1,671		1,588		80		(23)		57		(12)		45		1,588		- 0		250,464		0.67%

						Sep-17		1,701		1,610		71		(44)		27		(5)		22		1,610		- 0		251,162		0.68%



Current	48%	48%	50%	50%	51%	51%	50%	50%	49%	49%	49%	49%	52%	52%	

40268	40359	40451	40543	40633	40724	40816	1678	1761	1801	1604	1648	1626	1604	Past Due	52%	52%	50%	50%	49%	49%	50%	50%	51%	51%	51%	51%	48%	48%	40268	40359	40451	40543	40633	40724	40816	1839	1762	1760	1625	1700	1685	1467	40268	40359	40451	40543	40633	40724	40816	3517	3523	3561	3229	3348	3311	3071	Nonaccruals as a % of Total Loans	40268	40359	40451	40543	40633	40724	40816	2.1642810550024E-2	2.1721973536556794E-2	2.1135538092637875E-2	1.8414494357032466E-2	1.8851457496945365E-2	1.9050852138689744E-2	1.7999589719544004E-2	





SystemGrowth



				  Total Assets												 Total FCS Assets																 Total Gross Loans 																				1		1Q

						$		    % change 
  year-over-year		$ change 
year-over-year										$		  % change 
  year-over-year		$ change quarter-over-quarter		  % change 
year-to-date		$ change year-to-date						$		% change in Gross Loans  
     (quarter-over-quarter)																2		1Q

				Jun-03		113.9										Jun-11		2Q-11		230												Jun-11		174																		3		1Q

				Jun-04		119.6		5.0%		5.6						Sep-11		3Q-11		228		-1.0%		(2.30)								Sep-11		171		-1.8%																4		2Q

				Jun-05		130.0		8.7%		10.4						Dec-11		4Q-11		230		1.2%		2.72								Dec-11		175		2.4%																5		2Q

				Jun-06		150.2		15.6%		20.3						Mar-12		1Q-12		231		0.5%		1.05								Mar-12		179		2.3%																6		2Q

				Jun-07		172.0		14.5%		21.8						Jun-12		2Q-12		236		2.1%		4.80								Jun-12		182		1.6%																7		3Q

				Jun-08		208.2		21.0%		36.2						Sep-12		3Q-12		240		1.5%		3.48								Sep-12		185		2.1%																8		3Q

				Jun-09		216.1		3.8%		7.9						Dec-12		4Q-12		247		2.9%		6.92								Dec-12		192		3.5%																9		3Q

				Jun-10		216.3		0.1%		0.1						Mar-13		1Q-13		248		0.3%		0.84								Mar-13		192		-0.1%																10		4Q

				Jun-11		230.0		6.4%		13.7						Jun-13		2Q-13		248		0.4%		0.97								Jun-13		193		0.5%																11		4Q

				Jun-12		236.3		2.7%		6.3						Sep-13		3Q-13		253		1.8%		4.41								Sep-13		194		0.7%																12		4Q

				Jun-13		248.5		5.2%		12.2						Dec-13		4Q-13		261		3.1%		7.90								Dec-13		201		3.5%

				Jun-14		266.2		7.1%		17.7						Mar-14		1Q-14		264		1.2%		3.06								Mar-14		205		1.7%

				Jun-15		283.1		6.3%		16.9						Jun-14		2Q-14		266		0.9%		2.37								Jun-14		205		0.2%

																Sep-14		3Q-14		271		1.9%		5.11								Sep-14		208		1.5%

																Dec-14		4Q-14		283		4.2%		11.41								Dec-14		217		4.3%

																Mar-15		1Q-15		279		-1.3%		(3.76)								Mar-15		216		-0.4%

																Jun-15		2Q-15		283		1.5%		4.11								Jun-15		221		2.0%

																Sep-15		3Q-15		291		2.9%		8.27								Sep-15		227		2.9%

																Dec-15		4Q-15		304		4.2%		12.16								Dec-15		236		4.0%

																Mar-16		1Q-16		305		0.5%		1.48								Mar-16		238		1.1%

																Jun-16		2Q-16		315		3.4%		10.31								Jun-16		244		2.3%

																Sep-16		3Q-16		314		-0.3%		(0.93)								Sep-16		242		-0.7%

																Dec-16		4Q-16		320		1.8%		5.55								Dec-16		249		2.7%

																Mar-17		1Q-17		320		0.1%		0.21								Mar-17		250		0.6%								2.6%









































  Total Assets	





41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	260.78199999999998	263.84199999999998	266.21300000000002	271.32400000000001	282.733	278.96899999999999	283.07499999999999	291.34100000000001	303.50299999999999	304.98599999999999	315.29199999999997	314.36099999999999	319.91500000000002	320.12700000000001	Gross Loans	





41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	201.06	204.56299999999999	205.054	208.05099999999999	217.054	216.16300000000001	220.535	226.84399999999999	235.89	238.43899999999999	243.886	242.124	248.768	250.23400000000001	% change in Gross Loans  
     (quarter-over-quarter)	





41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	3.5265767644469107E-2	1.7422659902516593E-2	2.4002385573149293E-3	1.4615662215806497E-2	4.3273043628725721E-2	-4.1049692703197874E-3	2.0225477995771641E-2	2.8607703992563526E-2	3.9877625152086864E-2	1.0805884098520525E-2	2.2844417230402758E-2	-7.2246869439000208E-3	2.7440485040722957E-2	5.8930409055827446E-3	







 Total FCS Assets	









41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	247.505	248.47499999999999	252.88	260.78199999999998	263.84199999999998	266.21300000000002	271.32400000000001	282.733	278.96899999999999	283.07499999999999	291.34100000000001	303.50299999999999	304.98599999999999	315.29199999999997	314.36099999999999	319.91500000000002	320.12700000000001	 Total Gross Loans 	



41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	191.797	192.78399999999999	194.21100000000001	201.06	204.56299999999999	205.054	208.05099999999999	217.054	216.16300000000001	220.535	226.84399999999999	235.89	238.43899999999999	243.886	242.124	248.768	250.23400000000001	% change in Gross Loans  
     (quarter-over-quarter)	





















41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	-5.5757045189260945E-4	5.1460658925843198E-3	7.4020665615404857E-3	3.5265767644469107E-2	1.7422659902516593E-2	2.4002385573149293E-3	1.4615662215806497E-2	4.3273043628725721E-2	-4.1049692703197874E-3	2.0225477995771641E-2	2.8607703992563526E-2	3.9877625152086864E-2	1.0805884098520525E-2	2.2844417230402758E-2	-7.2246869439000208E-3	2.7440485040722957E-2	5.8930409055827446E-3	

$ billions









SystemGrowth (2)



				  Total Assets												 Total FCS Assets																 Total Gross Loans 																				1		1Q

						$		    % change 
  year-over-year		$ change 
year-over-year										$		  % change 
  year-over-year		$ change quarter-over-quarter		  % change 
year-to-date		$ change year-to-date						$		% change in Gross Loans  
     (quarter-over-quarter)																2		1Q

				Jun-03		113.9										Dec-11		4Q-11		230												Dec-11		175																		3		1Q

				Jun-04		119.6		5.0%		5.6						Mar-12		1Q-12		231		0.5%		1.05								Mar-12		179		2.3%																4		2Q

				Jun-05		130.0		8.7%		10.4						Jun-12		2Q-12		236		2.1%		4.80								Jun-12		182		1.6%																5		2Q

				Jun-06		150.2		15.6%		20.3						Sep-12		3Q-12		240		1.5%		3.48								Sep-12		185		2.1%																6		2Q

				Jun-07		172.0		14.5%		21.8						Dec-12		4Q-12		247		2.9%		6.92								Dec-12		192		3.5%																7		3Q

				Jun-08		208.2		21.0%		36.2						Mar-13		1Q-13		248		0.3%		0.84								Mar-13		192		-0.1%																8		3Q

				Jun-09		216.1		3.8%		7.9						Jun-13		2Q-13		248		0.4%		0.97								Jun-13		193		0.5%																9		3Q

				Jun-10		216.3		0.1%		0.1						Sep-13		3Q-13		253		1.8%		4.41								Sep-13		194		0.7%																10		4Q

				Jun-11		230.0		6.4%		13.7						Dec-13		4Q-13		261		3.1%		7.90								Dec-13		201		3.5%																11		4Q

				Jun-12		236.3		2.7%		6.3						Mar-14		1Q-14		264		1.2%		3.06								Mar-14		205		1.7%																12		4Q

				Jun-13		248.5		5.2%		12.2						Jun-14		2Q-14		266		0.9%		2.37								Jun-14		205		0.2%

				Jun-14		266.2		7.1%		17.7						Sep-14		3Q-14		271		1.9%		5.11								Sep-14		208		1.5%

				Jun-15		283.1		6.3%		16.9						Dec-14		4Q-14		283		4.2%		11.41								Dec-14		217		4.3%

																Mar-15		1Q-15		279		-1.3%		(3.76)								Mar-15		216		-0.4%

																Jun-15		2Q-15		283		1.5%		4.11								Jun-15		221		2.0%

																Sep-15		3Q-15		291		2.9%		8.27								Sep-15		227		2.9%

																Dec-15		4Q-15		304		4.2%		12.16								Dec-15		236		4.0%

																Mar-16		1Q-16		305		0.5%		1.48								Mar-16		238		1.1%

																Jun-16		2Q-16		315		3.4%		10.31								Jun-16		244		2.3%

																Sep-16		3Q-16		314		-0.3%		(0.93)								Sep-16		242		-0.7%

																Dec-16		4Q-16		320		1.8%		5.55								Dec-16		249		2.7%

																Mar-17		1Q-17		320		0.1%		0.21								Mar-17		250		0.6%

																Jun-17		2Q-17		320		0.1%		0.25								Jun-17		250		0.1%

																Sep-17		3Q-17		322		0.4%		1.21								Sep-17		251		0.3%								1.0%









































						% Change - YTD Ave. Earning Assets

						YE Date		YTD Date		YE Bal		YTD Bal.

						Dec-05		Sep-06		125.7

						Dec-06		Sep-07		144.4		163.9		13.5%

						Dec-07		Sep-08		166.9		193.0		15.7%

						Dec-08		Sep-09		194.8		203.3		4.3%

						Dec-09		Sep-10		203.5		205.2		0.8%

						Dec-10		Sep-11		208.6		219.8		5.4%

						Dec-11		Sep-12		218.6		224.1		2.5%

						Dec-12		Sep-13		226.0		238.3		5.4%

						Dec-13		Sep-14		240.2		255.0		6.1%

						Dec-14		Sep-15		257.4		271.4		5.4%

						Dec-15		Sep-16		274.9		297.8		8.4%

						Dec-16		Sep-17		299.6		310.2		3.5%

						Sep-17



						% Change - YTD Loan Growth

						YE Date		YTD Date		YE Bal		YTD Bal.

						Dec-05		Sep-06		106.3		115.9		9.0%

						Dec-06		Sep-07		123.4		135.1		9.4%

						Dec-07		Sep-08		142.9		158.1		10.6%

						Dec-08		Sep-09		161.4		162.2		0.5%

						Dec-09		Sep-10		164.8		168.5		2.2%

						Dec-10		Sep-11		175.4		170.6		-2.7%

						Dec-11		Sep-12		174.7		185.4		6.2%

						Dec-12		Sep-13		191.9		194.2		1.2%

						Dec-13		Sep-14		201.1		208.1		3.5%

						Dec-14		Sep-15		217.1		226.8		4.5%

						Dec-15		Sep-16		235.9		242.1		2.6%

						Dec-16		Sep-17		248.8		251.2		1.0%

						Sep-17



  Total Assets	





41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	266.21300000000002	271.32400000000001	282.733	278.96899999999999	283.07499999999999	291.34100000000001	303.50299999999999	304.98599999999999	315.29199999999997	314.36099999999999	319.91500000000002	320.12700000000001	320.38099999999997	321.59100000000001	Gross Loans	





41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	205.054	208.05099999999999	217.054	216.16300000000001	220.535	226.84399999999999	235.89	238.43899999999999	243.886	242.124	248.768	250.23400000000001	250.464	251.16200000000001	% change in Gross Loans  
     (quarter-over-quarter)	





41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	2.4002385573149293E-3	1.4615662215806497E-2	4.3273043628725721E-2	-4.1049692703197874E-3	2.0225477995771641E-2	2.8607703992563526E-2	3.9877625152086864E-2	1.0805884098520525E-2	2.2844417230402758E-2	-7.2246869439000208E-3	2.7440485040722957E-2	5.8930409055827446E-3	9.191396852545608E-4	2.7868276478855546E-3	







 Total FCS Assets	









41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	252.88	260.78199999999998	263.84199999999998	266.21300000000002	271.32400000000001	282.733	278.96899999999999	283.07499999999999	291.34100000000001	303.50299999999999	304.98599999999999	315.29199999999997	314.36099999999999	319.91500000000002	320.12700000000001	320.38099999999997	321.59100000000001	 Total Gross Loans 	



41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	194.21100000000001	201.06	204.56299999999999	205.054	208.05099999999999	217.054	216.16300000000001	220.535	226.84399999999999	235.89	238.43899999999999	243.886	242.124	248.768	250.23400000000001	250.464	251.16200000000001	% change in Gross Loans  
     (quarter-over-quarter)	





















41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	7.4020665615404857E-3	3.5265767644469107E-2	1.7422659902516593E-2	2.4002385573149293E-3	1.4615662215806497E-2	4.3273043628725721E-2	-4.1049692703197874E-3	2.0225477995771641E-2	2.8607703992563526E-2	3.9877625152086864E-2	1.0805884098520525E-2	2.2844417230402758E-2	-7.2246869439000208E-3	2.7440485040722957E-2	5.8930409055827446E-3	9.191396852545608E-4	2.7868276478855546E-3	

$ billions







% Change - YTD Loan Growth	



39355	39721	40086	40451	40816	41182	41547	41912	42277	42643	43008	9.4251271914190138E-2	0.10606272654752069	4.7267118068676783E-3	2.2168294606564221E-2	-2.700868543663848E-2	6.1518114780378275E-2	1.2021635817909049E-2	3.4770715209390124E-2	4.5103983340551101E-2	2.6427572173470804E-2	9.6234242346282528E-3	







% Change - YTD Ave. Earning Assets	

39355	39721	40086	40451	40816	41182	41547	41912	42277	42643	43008	0.13479326483702114	0.15653184871784109	4.3319372587665272E-2	8.3605711336658395E-3	5.3552085430266683E-2	2.5222694477359919E-2	5.4193468470461248E-2	6.1277499115449441E-2	5.4369701537767989E-2	8.3598314790694683E-2	3.5459856451343752E-2	









SystemGrowth (3)



				  Total System Assets												 Total FCS Assets																 Total Gross Loans 																				1		1Q

						$		    % change 
  year-over-year		$ change 
year-over-year										$		  % change 
  year-over-year		$ change quarter-over-quarter		  % change 
year-to-date		$ change year-to-date						$		% change in Gross Loans  
     (quarter-over-quarter)																2		1Q

				Dec-05												Dec-11		4Q-11		230												Dec-11		175																		3		1Q

				Dec-06		162.9		ERROR:#DIV/0!		162.9						Mar-12		1Q-12		231		0.5%		1.05								Mar-12		179		2.3%																4		2Q

				Dec-07		186.5		14.5%		23.6						Jun-12		2Q-12		236		2.1%		4.80								Jun-12		182		1.6%																5		2Q

				Dec-08		214.4		15.0%		27.9						Sep-12		3Q-12		240		1.5%		3.48								Sep-12		185		2.1%																6		2Q

				Dec-09		215.5		0.5%		1.1						Dec-12		4Q-12		247		2.9%		6.92								Dec-12		192		3.5%																7		3Q

				Dec-10		230.0		6.7%		14.5						Mar-13		1Q-13		248		0.3%		0.84								Mar-13		192		-0.1%																8		3Q

				Dec-11		230.4		0.2%		0.4						Jun-13		2Q-13		248		0.4%		0.97								Jun-13		193		0.5%																9		3Q

				Dec-12		246.7		7.1%		16.3						Sep-13		3Q-13		253		1.8%		4.41								Sep-13		194		0.7%																10		4Q

				Dec-13		260.8		5.7%		14.1						Dec-13		4Q-13		261		3.1%		7.90								Dec-13		201		3.5%																11		4Q

				Dec-14		282.7		8.4%		22.0						Mar-14		1Q-14		264		1.2%		3.06								Mar-14		205		1.7%																12		4Q

				Dec-15		303.5		7.3%		20.8						Jun-14		2Q-14		266		0.9%		2.37								Jun-14		205		0.2%

				Dec-16		319.9		5.4%		16.4						Sep-14		3Q-14		271		1.9%		5.11								Sep-14		208		1.5%

				Sep-17		321.6		0.5%		1.7						Dec-14		4Q-14		283		4.2%		11.41								Dec-14		217		4.3%

																Mar-15		1Q-15		279		-1.3%		(3.76)								Mar-15		216		-0.4%

																Jun-15		2Q-15		283		1.5%		4.11								Jun-15		221		2.0%

																Sep-15		3Q-15		291		2.9%		8.27								Sep-15		227		2.9%

				Total Gross Loans												Dec-15		4Q-15		304		4.2%		12.16								Dec-15		236		4.0%

						$		    % change 
  year-over-year		$ change 
year-over-year						Mar-16		1Q-16		305		0.5%		1.48								Mar-16		238		1.1%

				Dec-05												Jun-16		2Q-16		315		3.4%		10.31								Jun-16		244		2.3%

				Dec-06		123.4		ERROR:#DIV/0!		123.4						Sep-16		3Q-16		314		-0.3%		(0.93)								Sep-16		242		-0.7%

				Dec-07		142.9		15.8%		19.5						Dec-16		4Q-16		320		1.8%		5.55								Dec-16		249		2.7%

				Dec-08		161.4		13.0%		18.5						Mar-17		1Q-17		320		0.1%		0.21								Mar-17		250		0.6%

				Dec-09		164.8		2.1%		3.4						Jun-17		2Q-17		320		0.1%		0.25								Jun-17		250		0.1%

				Dec-10		175.4		6.4%		10.5						Sep-17		3Q-17		322		0.4%		1.21								Sep-17		251		0.3%								1.0%

				Dec-11		174.7		-0.4%		(0.7)

				Dec-12		191.9		9.9%		17.2

				Dec-13		201.1		4.8%		9.2

				Dec-14		217.1		8.0%		16.0

				Dec-15		235.9		8.7%		18.8

				Dec-16		248.8		5.5%		12.9		`

				Sep-17		251.2		1.0%		2.4































































  Total System Assets	











39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	186.45099999999999	214.35300000000001	215.45699999999999	229.97300000000001	230.411	246.66399999999999	260.78199999999998	282.733	303.50299999999999	319.91500000000002	321.59100000000001	Total Gross Loans	



39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	142.90600000000001	161.423	164.83	175.351	174.66399999999999	191.904	201.06	217.054	235.89	248.768	251.16200000000001	

$ billions









LoanGrowth



						  System Gross Loans ($B)								   System Gross Loans ($B)

								$		     % change 
year-over-year						$		   % change quarter-over-quarter		     $ change 
quarter-over-quarter		     % change year-to-date		     $ change 
year-to-date

						Mar-04		94.3						Dec-09

						Jun-04		94.3		0.0%				Mar-10		162.5																1		1Q

						Sep-04		94.9		0.6%				Jun-10		162.2		-0.2%		(0.3)												2		1Q

						Dec-04		96.4		1.5%				Sep-10		168.5		3.9%		6.3												3		1Q

						Mar-05		98.0		1.7%				Dec-10		175.4		4.1%		6.9												4		2Q

						Mar-06		108.5		10.7%				Mar-11		177.6		1.3%		2.2												5		2Q

						Mar-07		127.2		17.2%				Jun-11		173.8		-2.1%		(3.8)												6		2Q

						Mar-08		152.9		20.2%				Sep-11		170.6		-1.8%		(3.2)												7		3Q

						Mar-09		162.3		6.1%				Dec-11		174.7		2.4%		4.0												8		3Q

						Mar-10		162.5		0.1%				Mar-12		178.6		2.3%		3.9												9		3Q

						Mar-11		177.6		9.3%				Jun-12		181.5		1.6%		2.9												10		4Q

						Mar-12		178.6		0.6%				Sep-12		185.4		2.1%		3.9												11		4Q

						Mar-13		191.8		7.4%				Dec-12		191.9		3.5%		6.5												12		4Q

														Mar-13		191.8		-0.1%		(0.1)

														Jun-13		192.8		0.5%		1.0



   System Gross Loans ($B)	

40724	40816	40908	40999	41090	41182	41274	41364	41455	173.798	170.61500000000001	174.66399999999999	178.595	181.51900000000001	185.40899999999999	191.904	191.797	192.78399999999999	   % change quarter-over-quarter	







40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	-2.1402147534614429E-2	-1.8314364952415983E-2	2.3731793804764985E-2	2.2506068794943504E-2	1.6372238864469927E-2	2.143026349858685E-2	3.5030661941976952E-2	-5.5757045189260945E-4	5.1460658925843198E-3	









1	#REF!	

1	#REF!	







   System Gross Loans ($B)	



40816	40908	40999	41090	41182	41274	41364	41455	170.61500000000001	174.66399999999999	178.595	181.51900000000001	185.40899999999999	191.904	191.797	192.78399999999999	   % change quarter-over-quarter	







40816	40908	40999	41090	41182	41274	41364	41455	-1.8314364952415983E-2	2.3731793804764985E-2	2.2506068794943504E-2	1.6372238864469927E-2	2.143026349858685E-2	3.5030661941976952E-2	-5.5757045189260945E-4	5.1460658925843198E-3	









LoanGrowthbyType

																																														-6.0%		3.2%		2.0%

				Loan growth by Loan Type																																																																								2015				2016

						12/31/10		06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16		12/31/16		03/31/17		06/30/17		%				2013		2014		2015		2016				% of total				1st Half		2nd half		1Q		2Q		3Q		4Q

				RE Mortgage		78,021		78,592		79,407		80,658		81,329		83,348		84,990		92,504		88,686		90,782		92,471		95,209		94,201		95,365		96,658		100,811		99,101		101,459		103,618		107,813		108,844		111,101		113,106		114,446		114,702		116,375		46.46%				2.9%		5.9%		6.9%		6.2%		6,633		52%				0.6%		6.3%		1.0%		2.1%		1.8%		1.2%		3.0%		3.0%		6.2%

				Prod. & Intermediate		40,584		39,356		40,220		41,276		38,062		40,518		42,261		43,446		39,634		41,952		43,138		44,309		42,023		43,730		45,610		46,305		44,938		46,887		48,527		49,204		46,270		47,730		48,682		50,282		46,826		49,037		19.58%				2.0%		4.5%		6.3%		2.2%		1,078		8%		(3,456)		1.3%		4.9%		-6.0%		3.2%		2.0%		3.3%		-3.0%		5.3%		2.2%

				Agribusiness

				Loans to Co-ops		16,181		15,523		11,021		11,893		16,277		13,166		13,139		10,255		14,699		11,395		9,755		10,885		16,321		14,022		12,971		12,553		15,865		14,257		14,188		13,113		15,850		16,975		13,239		15,300		18,439		15,239		6.08%				6.1%		15.3%		4.5%		16.7%		2,187		17%		3,139		13.6%		-8.0%		20.9%		7.1%		-22.0%		15.6%		29.5%		-9.9%		16.7%

				Process & Marketing		11,145		10,844		10,263		10,339		11,046		10,803		11,012		10,735		12,509		12,113		12,237		13,164		14,094		13,637		13,750		16,974		15,429		15,568		16,473		19,949		20,927		21,033		20,404		21,166		22,643		21,745		8.68%				22.6%		28.9%		17.5%		6.1%		1,217		9%		1,477		-8.3%		28.1%		4.9%		0.5%		-3.0%		3.7%		5.4%		0.6%		6.1%

				Farm-related business		2,255		2,313		2,282		2,502		2,593		2,639		2,719		2,858		2,909		2,992		2,879		2,999		3,016		2,973		3,390		3,408		3,499		3,526		3,629		3,533		3,645		3,383		3,303		3,162		3,224		3,166		1.26%				4.9%		13.6%		3.7%		-10.5%		(371)		-3%		62		3.5%		0.2%		3.2%		-7.2%		-2.4%		-4.3%		-4.2%		-6.5%		-10.5%

				s/t		29,581		28,680		23,566		24,734		29,916		26,608		26,870		23,848		30,117		26,500		24,871		27,048		33,431		30,632		30,111		32,935		34,793		33,351		34,290		36,595		40,422		41,391		36,946		39,628		44,306		40,150		16.03%				13.4%		21.8%		11.1%		8.3%		3,033		24%		4,678		1.3%		9.7%		10.5%		2.4%		-10.7%		7.3%		13.1%		-4.3%		8.3%

				Rural Infrastructure		15,091		15,003		15,080		15,606		16,409		17,612		17,829		17,843		19,223		19,339		19,122		19,788		20,223		20,346		20,793		21,568		22,286		23,298		24,375		25,798		26,240		26,841		26,792		27,440		27,413		27,738		11.07%				10.9%		9.0%		19.6%		6.4%		1,642		12.8%				8.0%		10.7%		1.7%		2.3%		-0.2%		2.4%		4.0%		2.2%		6.4%

				Rural residential RE		5,475		5,629		5,727		5,832		5,881		5,977		6,103		6,430		6,303		6,402		6,505		6,511		6,553		6,621		6,745		6,754		6,826		6,912		6,909		7,117		7,117		7,165		7,240		7,148		7,147		7,159		2.86%				1.3%		3.7%		5.4%		0.4%		31		0%				2.3%		3.0%		0.0%		0.7%		1.0%		-1.3%		0.7%		-0.2%		0.4%

				Agricultural export finance		4,036		3,881		3,929		3,834		4,219		4,561		4,398		4,729		4,766		4,614		4,819		4,743		4,790		4,833		4,497		4,837		4,440		4,714		5,100		5,075		5,311		5,440		5,069		5,531		5,633		5,657		2.26%				0.3%		2.0%		4.9%		9.0%		456		4%				-2.5%		7.7%		4.7%		2.4%		-6.8%		9.1%		7.2%		1.7%		9.0%

				Other		2,563		2,657		2,686		2,724		2,779		2,895		2,958		3,104		3,068		3,195		3,285		3,452		3,342		3,527		3,637		3,844		3,779		3,914		4,025		4,288		4,235		4,218		4,289		4,293		4,207		4,348		1.74%				11.2%		11.4%		11.6%		0.1%		5		0%				1.8%		9.6%		-1.2%		-0.4%		1.7%		0.1%		-1.6%		1.8%		0.1%

				Total		175,351		173,798		170,615		174,664		178,595		181,519		185,409		191,904		191,797		192,784		194,211		201,060		204,563		205,054		208,051		217,054		216,163		220,535		226,844		235,890		238,439		243,886		242,124		248,768		250,234		250,464		100.00%				4.8%		8.0%		8.7%		5.5%		12,878		100%				1.6%		7.0%		1.1%		2.3%		-0.7%		2.7%		3.4%		2.0%		5.5%

				Combined RU/RuralRE/Export/Other		27,165		27,170		27,422		27,996		29,288		31,045		31,288		32,106		33,360		33,550		33,731		34,494		34,908		35,327		35,672		37,003		37,331		38,838		40,409		42,278		42,903		43,664		43,390		44,412		44,400		44,902		17.93%				7.4%		7.3%		14.3%		5.0%								5.0%		8.9%		1.5%		1.8%		-0.6%		2.4%		3.3%		1.7%		5.0%



				% change quarter-over-quarter

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16												.

				RE Mortgage

				Prod. & Intermediate																																																																																																														  		  		  		  		  

				Agribusiness																																																																																																														Texas District 
(8%)		CoBank District 
(40%)		AgriBank District 
(41%)		AgFirst District 
(11%)   		Total FCS      

				Loans to Co-ops																																																																																																												Dec-99		0.0%		0.0%		0.0%		0.0%		0.0%

				Process & Marketing																																																																																																												Dec-99		0.0%		0.0%		0.0%		0.0%		0.0%

				Farm-related business																																																																																																												Dec-99		0.0%		0.0%		0.0%		0.0%		0.0%

				s/t

				Rural Utility

				Rural residential RE																																																																																																2013		2014		2015		YTD '16		YTD '17

				Agricultural export finance																																																																																														
Total Gross Loans								3.4%		0.7%

				Other																																																																																														
Real Estate
 Mortgage
[46%]								3.0%		1.7%

				Total						-1.8%		2.4%		2.3%		1.6%		2.1%		3.5%		-0.1%		0.5%		0.7%		3.5%		1.7%		0.2%		1.5%		4.3%		-0.4%		2.0%		2.9%		4.0%		1.1%																																																				
Production &
 Intermediate
[20%]								-3.0%		-2.5%

				Combined RU/RuralRE/Export/Other																																																																																														
Agribusiness 
[16%]								13.1%		1.3%

																																																																																																		
Other
[18%]								3.3%		1.1%

				Dollar change quarter-over-quarter

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16								.

				RE Mortgage																																										1,031		2,257		2,005

				Prod. & Intermediate																																										(2,934)		1,460		952																																																YTD '11		-2.7%

				Agribusiness																																																																																														YTD '12		6.2%

				Loans to Co-ops																																										2,737		1,125		(3,736)																																																YTD '13		1.2%

				Process & Marketing																																										978		106		(629)																																																YTD '14		3.5%

				Farm-related business																																										112		(262)		(80)																																																YTD '15		4.5%

				s/t																																										3,827		969		(4,445)																																																YTD '16		2.6%

				Rural Utility																																										442		601		(49)

				Rural residential RE																																										- 0		48		75

				Agricultural export finance																																										236		129		(371)

				Other																																										(53)		(17)		71

				Total																																										2,549		5,447		(1,762)

				Combined RU/RuralRE/Export/Other																																										625		761		(274)



				% change year-to-date

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16		12/31/16						.

				RE Mortgage				0.7%		1.8%		3.4%								14.7%								2.9%								5.9%								6.9%		1.0%		3.0%		4.9%		6.2%

				Prod. & Intermediate				-3.0%		-0.9%		1.7%								5.3%								2.0%								4.5%								6.3%		-6.0%		-3.0%		-1.1%		2.2%

				Agribusiness

				Loans to Co-ops				-4.1%		-31.9%		-26.5%								-13.8%								6.1%								15.3%								4.5%		20.9%		29.5%		1.0%		16.7%

				Process & Marketing				-2.7%		-7.9%		-7.2%								3.8%								22.6%								28.9%								17.5%		4.9%		5.4%		2.3%		6.1%

				Farm-related business				2.6%		1.2%		11.0%								14.2%								4.9%								13.6%								3.7%		3.2%		-4.2%		-6.5%		-10.5%

				s/t				-3.0%		-20.3%		-16.4%								-3.6%								13.4%								21.8%								11.1%		10.5%		13.1%		1.0%		8.3%

				Rural Utility				-0.6%		-0.1%		3.4%								14.3%								10.9%								9.0%								19.6%		1.7%		4.0%		3.9%		6.4%

				Rural residential RE				2.8%		4.6%		6.5%								10.3%								1.3%								3.7%								5.4%		0.0%		0.7%		1.7%		0.4%

				Agricultural export finance				-3.8%		-2.7%		-5.0%								23.3%								0.3%								2.0%								4.9%		4.7%		7.2%		-0.1%		9.0%

				Other				3.7%		4.8%		6.3%								14.0%								11.2%								11.4%								11.6%		-1.2%		-1.6%		0.0%		0.1%

				Total				-0.9%		-2.7%		-0.4%		2.3%		3.9%		6.2%		9.9%		-0.1%		0.5%		1.2%		4.8%		1.7%		2.0%		3.5%		8.0%		-0.4%		1.6%		4.5%		8.7%		1.1%		3.4%		2.6%		5.5%

				Combined RU/RuralRE/Export/Other				0.0%		0.9%		3.1%																								7.3%								14.3%		1.5%		3.3%		2.6%		5.0%



				Dollar change year-to-date

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16										.

				RE Mortgage				571		1,386		2,637		671		2,690		4,332		11,846		(3,818)		(1,722)		(33)		2,705		(1,008)		156		1,449		5,602		(1,710)		648								3,288

				Prod. & Intermediate				(1,228)		(364)		692		(3,214)		(758)		985		2,170		(3,812)		(1,494)		(308)		863		(2,286)		(579)		1,301		1,996		(1,367)		582								(1,474)

				Agribusiness																																												- 0

				Loans to Co-ops				(658)		(5,160)		(4,288)		4,384		1,273		1,246		(1,638)		4,444		1,140		(500)		630		5,436		3,137		2,086		1,668		3,312		1,704								3,862

				Process & Marketing				(301)		(882)		(806)		707		464		673		396		1,774		1,378		1,502		2,429		930		473		586		3,810		(1,545)		(1,406)								1,084

				Farm-related business				58		27		247		91		137		217		356		51		134		21		141		17		(26)		391		409		91		118								(150)

				s/t				(901)		(6,015)		(4,847)		5,182		1,874		2,136		(886)		6,269		2,652		1,023		3,200		6,383		3,584		3,063		5,887		1,858		416								4,796

				Rural Utility				(88)		(11)		515		803		2,006		2,223		2,237		1,380		1,496		1,279		1,945		435		558		1,005		1,780		718		1,730								1,043

				Rural residential RE				154		252		357		49		145		271		598		(127)		(28)		75		81		42		110		234		243		72		158								48

				Agricultural export finance				(155)		(107)		(202)		385		727		564		895		37		(115)		90		14		47		90		(246)		94		(397)		(123)								365

				Other				94		123		161		55		171		234		380		(36)		91		181		348		(110)		75		185		392		(65)		70								(70)

				Total				(1,553)		(4,736)		(687)		3,931		6,855		10,745		17,240		(107)		880		2,307		9,156		3,503		3,994		6,991		15,994		(891)		3,481								7,996

				Combined RU/RuralRE/Export/Other				5		257		831		1,292		3,049		3,292		4,110		1,254		1,444		1,625		2,388		414		833		1,178		2,509		328		1,835								1,386



																																								2,378





2014	






Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	2015	




Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	YTD '16	






Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	3.3897155453813221E-2	3.0497249867826648E-2	-2.9956914072026719E-2	0.13105615521246072	3.2783007710866174E-2	





2014	






Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	2015	


Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	YTD '16	






Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	3.3897155453813221E-2	3.0497249867826648E-2	-2.9956914072026719E-2	0.13105615521246072	3.2783007710866174E-2	





Total Gross Loans

% change year-to-date (through September)


Total Gross Loans	









YTD '11	YTD '12	YTD '13	YTD '14	YTD '15	YTD '16	-2.7E-2	6.2E-2	1.2E-2	3.5000000000000003E-2	4.4999999999999998E-2	2.5999999999999999E-2	



YTD '16	






Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	3.3897155453813221E-2	3.0497249867826648E-2	-2.9956914072026719E-2	0.13105615521246072	3.2783007710866174E-2	YTD '17	




Total Gross Loans	
Real Estate
 Mortgage	
[46%]	
Production 	&	
 Intermediate
[20%]	
Agribusiness 
[16%]	
Other
[18%]	6.8175971186004158E-3	1.6855110707233001E-2	-2.4760351616880838E-2	1.3172504289896025E-2	1.1033054129514497E-2	





LoanGrowthbyTypeNoGraphs

																																														-6.0%		3.2%		2.0%

				Loan growth by Loan Type																																																																2014				2015				2016

						12/31/10		06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16		12/31/16		%				2013		2014		2015		2016				1st Half		2nd half		1st Half		2nd half		1Q		2Q		3Q		4Q		1st half		2nd half		year

				RE Mortgage		78,021		78,592		79,407		80,658		81,329		83,348		84,990		92,504		88,686		90,782		92,471		95,209		94,201		95,365		96,658		100,811		99,101		101,459		103,618		107,813		108,844		111,101		113,106		114,446		46.0%				2.9%		5.9%		6.9%		6.2%				5.7%		0.6%		0.6%		6.3%		1.0%		2.1%		1.8%		1.2%		3.0%		3.0%		6.2%

				Prod. & Intermediate		40,584		39,356		40,220		41,276		38,062		40,518		42,261		43,446		39,634		41,952		43,138		44,309		42,023		43,730		45,610		46,305		44,938		46,887		48,527		49,204		46,270		47,730		48,682		50,282		20.2%				2.0%		4.5%		6.3%		2.2%				5.9%		1.3%		1.3%		4.9%		-6.0%		3.2%		2.0%		3.3%		-3.0%		5.3%		2.2%

				Agribusiness

				Loans to Co-ops		16,181		15,523		11,021		11,893		16,277		13,166		13,139		10,255		14,699		11,395		9,755		10,885		16,321		14,022		12,971		12,553		15,865		14,257		14,188		13,113		15,850		16,975		13,239		15,300		6.2%				6.1%		15.3%		4.5%		16.7%				-10.5%		13.6%		13.6%		-8.0%		20.9%		7.1%		-22.0%		15.6%		29.5%		-9.9%		16.7%

				Process & Marketing		11,145		10,844		10,263		10,339		11,046		10,803		11,012		10,735		12,509		12,113		12,237		13,164		14,094		13,637		13,750		16,974		15,429		15,568		16,473		19,949		20,927		21,033		20,404		21,166		8.5%				22.6%		28.9%		17.5%		6.1%				24.5%		-8.3%		-8.3%		28.1%		4.9%		0.5%		-3.0%		3.7%		5.4%		0.6%		6.1%

				Farm-related business		2,255		2,313		2,282		2,502		2,593		2,639		2,719		2,858		2,909		2,992		2,879		2,999		3,016		2,973		3,390		3,408		3,499		3,526		3,629		3,533		3,645		3,383		3,303		3,162		1.3%				4.9%		13.6%		3.7%		-10.5%				14.6%		3.5%		3.5%		0.2%		3.2%		-7.2%		-2.4%		-4.3%		-4.2%		-6.5%		-10.5%

				s/t		29,581		28,680		23,566		24,734		29,916		26,608		26,870		23,848		30,117		26,500		24,871		27,048		33,431		30,632		30,111		32,935		34,793		33,351		34,290		36,595		40,422		41,391		36,946		39,628		15.9%				13.4%		21.8%		11.1%		8.3%				7.5%		1.3%		1.3%		9.7%		10.5%		2.4%		-10.7%		7.3%		13.1%		-4.3%		8.3%

				Rural Infrastructure		15,091		15,003		15,080		15,606		16,409		17,612		17,829		17,843		19,223		19,339		19,122		19,788		20,223		20,346		20,793		21,568		22,286		23,298		24,375		25,798		26,240		26,841		26,792		27,440		11.0%				10.9%		9.0%		19.6%		6.4%				6.0%		8.0%		8.0%		10.7%		1.7%		2.3%		-0.2%		2.4%		4.0%		2.2%		6.4%

				Rural residential RE		5,475		5,629		5,727		5,832		5,881		5,977		6,103		6,430		6,303		6,402		6,505		6,511		6,553		6,621		6,745		6,754		6,826		6,912		6,909		7,117		7,117		7,165		7,240		7,148		2.9%				1.3%		3.7%		5.4%		0.4%				2.0%		2.3%		2.3%		3.0%		0.0%		0.7%		1.0%		-1.3%		0.7%		-0.2%		0.4%

				Agricultural export finance		4,036		3,881		3,929		3,834		4,219		4,561		4,398		4,729		4,766		4,614		4,819		4,743		4,790		4,833		4,497		4,837		4,440		4,714		5,100		5,075		5,311		5,440		5,069		5,531		2.2%				0.3%		2.0%		4.9%		9.0%				0.1%		-2.5%		-2.5%		7.7%		4.7%		2.4%		-6.8%		9.1%		7.2%		1.7%		9.0%

				Other		2,563		2,657		2,686		2,724		2,779		2,895		2,958		3,104		3,068		3,195		3,285		3,452		3,342		3,527		3,637		3,844		3,779		3,914		4,025		4,288		4,235		4,218		4,289		4,293		1.7%				11.2%		11.4%		11.6%		0.1%				9.0%		1.8%		1.8%		9.6%		-1.2%		-0.4%		1.7%		0.1%		-1.6%		1.8%		0.1%

				Total		175,351		173,798		170,615		174,664		178,595		181,519		185,409		191,904		191,797		192,784		194,211		201,060		204,563		205,054		208,051		217,054		216,163		220,535		226,844		235,890		238,439		243,886		242,124		248,768		100.0%				4.8%		8.0%		8.7%		5.5%				5.9%		1.6%		1.6%		7.0%		1.1%		2.3%		-0.7%		2.7%		3.4%		2.0%		5.5%

				Combined RU/RuralRE/Export/Other		27,165		27,170		27,422		27,996		29,288		31,045		31,288		32,106		33,360		33,550		33,731		34,494		34,908		35,327		35,672		37,003		37,331		38,838		40,409		42,278		42,903		43,664		43,390		44,412		17.9%



				% change quarter-over-quarter

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16								.

				RE Mortgage

				Prod. & Intermediate

				Agribusiness

				Loans to Co-ops

				Process & Marketing

				Farm-related business

				s/t

				Rural Utility

				Rural residential RE

				Agricultural export finance

				Other

				Total						-1.8%		2.4%		2.3%		1.6%		2.1%		3.5%		-0.1%		0.5%		0.7%		3.5%		1.7%		0.2%		1.5%		4.3%		-0.4%		2.0%		2.9%		4.0%		1.1%

				Combined RU/RuralRE/Export/Other



				Dollar change quarter-over-quarter

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16				.

				RE Mortgage																																										1,031		2,257		2,005

				Prod. & Intermediate																																										(2,934)		1,460		952

				Agribusiness

				Loans to Co-ops																																										2,737		1,125		(3,736)

				Process & Marketing																																										978		106		(629)

				Farm-related business																																										112		(262)		(80)

				s/t																																										3,827		969		(4,445)

				Rural Utility																																										442		601		(49)

				Rural residential RE																																										- 0		48		75

				Agricultural export finance																																										236		129		(371)

				Other																																										(53)		(17)		71

				Total																																										2,549		5,447		(1,762)

				Combined RU/RuralRE/Export/Other																																										625		761		(274)



				% change year-to-date

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16		09/30/16				.

				RE Mortgage				0.7%		1.8%		3.4%								14.7%								2.9%								5.9%								6.9%		1.0%		3.0%		4.9%

				Prod. & Intermediate				-3.0%		-0.9%		1.7%								5.3%								2.0%								4.5%								6.3%		-6.0%		-3.0%		-1.1%

				Agribusiness

				Loans to Co-ops				-4.1%		-31.9%		-26.5%								-13.8%								6.1%								15.3%								4.5%		20.9%		29.5%		1.0%

				Process & Marketing				-2.7%		-7.9%		-7.2%								3.8%								22.6%								28.9%								17.5%		4.9%		5.4%		2.3%

				Farm-related business				2.6%		1.2%		11.0%								14.2%								4.9%								13.6%								3.7%		3.2%		-4.2%		-6.5%

				s/t				-3.0%		-20.3%		-16.4%								-3.6%								13.4%								21.8%								11.1%		10.5%		13.1%		1.0%

				Rural Utility				-0.6%		-0.1%		3.4%								14.3%								10.9%								9.0%								19.6%		1.7%		4.0%		3.9%

				Rural residential RE				2.8%		4.6%		6.5%								10.3%								1.3%								3.7%								5.4%		0.0%		0.7%		1.7%

				Agricultural export finance				-3.8%		-2.7%		-5.0%								23.3%								0.3%								2.0%								4.9%		4.7%		7.2%		-0.1%

				Other				3.7%		4.8%		6.3%								14.0%								11.2%								11.4%								11.6%		-1.2%		-1.6%		0.0%

				Total				-0.9%		-2.7%		-0.4%		2.3%		3.9%		6.2%		9.9%		-0.1%		0.5%		1.2%		4.8%		1.7%		2.0%		3.5%		8.0%		-0.4%		1.6%		4.5%		8.7%		1.1%		3.4%		2.6%

				Combined RU/RuralRE/Export/Other				0.0%		0.9%		3.1%																								7.3%								14.3%		1.5%		3.3%		2.6%



				Dollar change year-to-date

								06/30/11		09/30/11		12/31/11		03/31/12		06/30/12		09/30/12		12/31/12		03/31/13		06/30/13		09/30/13		12/31/13		03/31/14		06/30/14		09/30/14		12/31/14		03/31/15		06/30/15		09/30/15		12/31/15		03/31/16		06/30/16						.

				RE Mortgage				571		1,386		2,637		671		2,690		4,332		11,846		(3,818)		(1,722)		(33)		2,705		(1,008)		156		1,449		5,602		(1,710)		648								3,288

				Prod. & Intermediate				(1,228)		(364)		692		(3,214)		(758)		985		2,170		(3,812)		(1,494)		(308)		863		(2,286)		(579)		1,301		1,996		(1,367)		582								(1,474)

				Agribusiness																																												- 0

				Loans to Co-ops				(658)		(5,160)		(4,288)		4,384		1,273		1,246		(1,638)		4,444		1,140		(500)		630		5,436		3,137		2,086		1,668		3,312		1,704								3,862

				Process & Marketing				(301)		(882)		(806)		707		464		673		396		1,774		1,378		1,502		2,429		930		473		586		3,810		(1,545)		(1,406)								1,084

				Farm-related business				58		27		247		91		137		217		356		51		134		21		141		17		(26)		391		409		91		118								(150)

				s/t				(901)		(6,015)		(4,847)		5,182		1,874		2,136		(886)		6,269		2,652		1,023		3,200		6,383		3,584		3,063		5,887		1,858		416								4,796

				Rural Utility				(88)		(11)		515		803		2,006		2,223		2,237		1,380		1,496		1,279		1,945		435		558		1,005		1,780		718		1,730								1,043

				Rural residential RE				154		252		357		49		145		271		598		(127)		(28)		75		81		42		110		234		243		72		158								48

				Agricultural export finance				(155)		(107)		(202)		385		727		564		895		37		(115)		90		14		47		90		(246)		94		(397)		(123)								365

				Other				94		123		161		55		171		234		380		(36)		91		181		348		(110)		75		185		392		(65)		70								(70)

				Total				(1,553)		(4,736)		(687)		3,931		6,855		10,745		17,240		(107)		880		2,307		9,156		3,503		3,994		6,991		15,994		(891)		3,481								7,996

				Combined RU/RuralRE/Export/Other				5		257		831		1,292		3,049		3,292		4,110		1,254		1,444		1,625		2,388		414		833		1,178		2,509		328		1,835								1,386



																																								2,378







LoanGrowth_Dist

				YTD GROWTH RATE

				(remember to change titles in table)

																																																										Loan Growth by District  
(% change year-to-date through September)

						2017								2016						2015						2014										1		1Q

						Current Qtr		Base Qtr						Prior Year						Prior Year						Prior Year										2		1Q																				District		YTD-'15		YTD-'16		YTD-'17

						Sep-17		Dec-16		% Chg.		% of Total		Sep-16		Dec-15		% Chg.		Sep-15		Dec-14		% Chg.		9/30/14		Dec-13		% Chg.						3		1Q				11																AgFirst District  (11%)		4.2%		3.9%		2.8%

				FCS		251,162		248,768		1.0%		102.1%		242,124		235,890		2.6%		226,844		217,054		4.5%		208,051		201,060		3.5%						4		2Q				39																AgriBank District  (39%)		3.6%		3.0%		1.6%

				AgFirst		28,214		27,458		2.8%		11.23%		27,185		26,153		3.9%		25,452		24,416		4.2%		24,117		23,271		3.6%						5		2Q				41																CoBank District  (41%)		5.2%		1.7%		-0.5%

				Agribank		100,692		99,069		1.6%		40.09%		97,746		94,944		3.0%		91,662		88,498		3.6%		85,210		82,770		2.9%						6		2Q				9																Texas District  (9%)		6.1%		4.4%		3.6%

				CoBank		104,262		104,779		-0.5%		41.51%		100,047		98,383		1.7%		93,775		89,132		5.2%		84,350		81,603		3.4%						7		3Q																				Total FCS		4.5%		2.6%		1.0%

				Texas		23,237		22,426		3.6%		9.25%		22,121		21,182		4.4%		20,527		19,350		6.1%		18,692		17,725		5.5%						8		3Q

																																				9		3Q

																																				10		4Q

																																				11		4Q

																																				12		4Q





								  		  		  		  		  

								Texas 
District
(9%)		CoBank 
District
(41%)		AgriBank 
District
(39%)		AgFirst 
District 
(11%)		Total FCS      

						2015		3.6%		-0.5%		1.6%		2.8%		1.0%

						2014		4.4%		1.7%		3.0%		3.9%		2.6%

						2013		6.1%		5.2%		3.6%		4.2%		4.5%







																																																						11

																																																						40

																																																						41

																																																						8

																																																						100





















2015	



AgFirst	Agribank	CoBank	Texas	4.2431192660550461E-2	3.5752220389161336E-2	5.2091280348247546E-2	6.0826873385012921E-2	2016	

AgFirst	Agribank	CoBank	Texas	3.9460100179711695E-2	2.9512133468149647E-2	1.6913491151926655E-2	4.4330091587196675E-2	2017	











AgFirst	Agribank	CoBank	Texas	2.7532959428946027E-2	1.6382521273052116E-2	-4.9341948291165214E-3	3.6163381788994919E-2	













2015	











Texas 
District	
(9%)	CoBank 
District	
(41%)	AgriBank 
District	
(39%)	AgFirst 
District 	
(11%)	3.6163381788994919E-2	-4.9341948291165214E-3	1.6382521273052116E-2	2.7532959428946027E-2	2014	

Texas 
District	
(9%)	CoBank 
District	
(41%)	AgriBank 
District	
(39%)	AgFirst 
District 	
(11%)	4.4330091587196675E-2	1.6913491151926655E-2	2.9512133468149647E-2	3.9460100179711695E-2	2013	

Texas 
District	
(9%)	CoBank 
District	
(41%)	AgriBank 
District	
(39%)	AgFirst 
District 	
(11%)	6.0826873385012921E-2	5.2091280348247546E-2	3.5752220389161336E-2	4.2431192660550461E-2	















Capital



				Current Qtr		9/30/17

						System Capital		Restricted Capital		Total Capital less Restricted		% change
(qtr-over-qtr)		Assets		Capital-to-Assets ratio		capital-to-assets ratio w/o restrict

				Date

				6/30/04		19.7		2.1		17.6				119.6		16.5%		15.0%

				9/30/04		20.2		2.1		18.0		2.4%		121.3		16.6%		15.1%

				9/30/05		22.7		2.0		20.7		12.6%		135.4		16.8%		15.5%

				9/30/06		24.2		2.2		22.0		6.7%		154.7		15.7%		14.4%

				9/30/07		26.6		2.5		24.1		9.8%		179.5		14.8%		13.6%

				9/30/08		27.9		2.8		25.0		4.9%		207.5		13.4%		12.2%

				9/30/09		29.3		3.2		26.1		5.1%		215.3		13.6%		12.3%

				9/30/10		33.0		3.2		29.9		12.7%		220.5		15.0%		13.7%

				9/30/11		35.9		3.4		32.6		8.8%		227.7		15.8%		14.5%

				9/30/12		38.5		3.3		35.2		7.2%		239.7		16.1%		14.9%

				9/30/13		41.7		3.4		38.3		8.4%		252.9		16.5%		15.4%

				9/30/14		45.8		3.7		42.1		9.7%		271.3		16.9%		15.7%

				9/30/15		48.9		4.0		44.9		6.7%		291.3		16.8%		15.6%

				9/30/16		52.4		4.3		48.0		7.2%		314.4		16.7%		15.5%

				9/30/17		55.5		4.7		50.8		5.9%		321.6		17.3%		16.0%









Total Capital less Restricted	40086	40451	40816	41182	41547	41912	42277	42643	43008	26.096	29.853999999999996	32.582999999999998	35.249000000000002	38.302	42.132000000000005	44.914000000000001	48.048000000000002	50.757000000000005	Restricted Capital	40086	40451	40816	41182	41547	41912	42277	42643	43008	3.214	3.1930000000000001	3.3559999999999999	3.2679999999999998	3.4470000000000001	3.6840000000000002	3.964	4.343	4.7480000000000002	



40086	40451	40816	41182	41547	41912	42277	42643	43008	29.31	33.046999999999997	35.939	38.517000000000003	41.749000000000002	45.816000000000003	48.878	52.390999999999998	55.505000000000003	% change
(qtr-over-qtr)	

40086	40451	40816	41182	41547	41912	42277	42643	43008	5.1102743410435615E-2	0.12749914704878876	8.7511725723968994E-2	7.1732658115139625E-2	8.3911000337513281E-2	9.7415506958250492E-2	6.6832547581630819E-2	7.1872826220385405E-2	5.9437689679525195E-2	







Capital-to-Assets ratio	

38625	38990	39355	39721	40086	40451	40816	41182	41547	41912	42277	42643	43008	0.16763074104445083	0.15651179025752404	0.1481029651787853	0.13436287855060594	0.13614637477181199	0.14984243578408035	0.15783902957478019	0.16066087986618893	0.16509411578614364	0.16886084533620321	0.16776904040282692	0.16665871402623098	0.17259500421342638	





System Capital ($B)

Total Capital less Restricted	

41182	41547	41912	42277	42643	43008	35.249000000000002	38.302	42.132000000000005	44.914000000000001	48.048000000000002	50.757000000000005	Restricted Capital	

41182	41547	41912	42277	42643	43008	3.2679999999999998	3.4470000000000001	3.6840000000000002	3.964	4.343	4.7480000000000002	



41182	41547	41912	42277	42643	43008	38.517000000000003	41.749000000000002	45.816000000000003	48.878	52.390999999999998	55.505000000000003	

41182	41547	41912	42277	42643	43008	0.16066087986618893	0.16509411578614364	0.16886084533620321	0.16776904040282692	0.16665871402623098	0.17259500421342638	







Restricted Capital	



40451	40816	41182	41547	41912	42277	42643	43008	33.046999999999997	35.939	38.517000000000003	41.749000000000002	45.816000000000003	48.878	52.390999999999998	55.505000000000003	Total Capital less Restricted	40451	40816	41182	41547	41912	42277	42643	43008	29.853999999999996	32.582999999999998	35.249000000000002	38.302	42.132000000000005	44.914000000000001	48.048000000000002	50.757000000000005	







40451	40816	41182	41547	41912	42277	42643	43008	0.14984243578408035	0.15783902957478019	0.16066087986618893	0.16509411578614364	0.16886084533620321	0.16776904040282692	0.16665871402623098	0.17259500421342638	









CapitalPie

				Preferred /
Capital Stk		$3,743		10.4%

				Restricted Capital		$3,392		9.4%

				Additional
paid-in-capital		$402		1.1%																										3,731		9.8		10.4%

				Surplus (a)		$28,403		79.0%																										3,356		8.8		9.3%

						35,940		100.0%																										401		1.1		1.1%

																																		(991)		-2.6		-2.8%

																																		29,442		77.6		81.9%

																																		35,939		94.7		100.0%







Preferred /
Capital Stk	Restricted Capital	Additional
paid-in-capital	Surplus (a)	3743	3392	402	28403	



CapitaltoAssets



				Current Qtr		9/30/09																				Current Qtr		12/31/09																																						Date		12/31/09

						Total Assets		Total Assets less Restrict. Capital		System Capital		Restricted Capital		System Capital less Restricted Capital		Capital-to-Assets		(Capital less Restricted)-to-Assets										Total Assets		Total Assets less Restrict. Capital		System Capital		Restricted Capital		System Capital less Restricted Capital		capital-to-assets 		(capital less restricted)-to-assets																												Total Assets		System Capital		Restricted Capital		Total Assets less Restrict. Capital		System Capital less Restricted Capital		capital-to-assets 		(capital less restricted)-to-assets

				Date																						Date																																								Date

				Sep-02		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						Dec-06		162.9		160.6		24.4		2.3		22.1		15.0		13.6		13.8																								Dec-02		110.6		17.1		1.8		108.8		15.2		15.4		14.0

				Sep-03		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						Mar-07		167.1		164.8		25.2		2.4		22.9		15.1		13.7		13.9																								Dec-03		116.9		18.9		2.0		114.9		16.9		16.2		14.7

				Sep-04		121.3		119.1		20.2		2.1		18.0		16.6		14.9		15.1						Jun-07		172.0		169.6		25.9		2.5		23.5		15.1		13.7		13.9																								Dec-04		124.9		21.4		2.2		122.7		19.2		17.1		15.7

				Sep-05		135.4		133.3		22.7		2.0		20.7		16.8		15.3		15.5						Sep-07		179.5		177.0		26.6		2.5		24.1		14.8		13.4		13.6																								Dec-05		139.9		22.8		2.1		137.8		20.7		16.3		15.0

				Sep-06		154.7		152.5		24.2		2.2		22.0		15.7		14.2		14.4						Dec-07		186.5		183.9		26.4		2.6		23.8		14.2		12.8		13.0																								Dec-06		162.9		24.4		2.3		160.6		22.1		15.0		13.8

				Sep-07		179.5		177.0		26.6		2.5		24.1		14.8		13.4		13.6						Mar-08		197.4		194.8		26.8		2.7		24.1		13.6		12.2		12.4																								Dec-07		186.5		26.4		2.6		183.9		23.8		14.2		13.0

				Sep-08		207.5		204.7		27.9		2.8		25.0		13.4		12.1		12.2						Jun-08		208.2		205.5		27.2		2.7		24.5		13.1		11.8		11.9																								Dec-08		214.4		27.1		2.9		211.4		24.2		12.7		11.4

				Sep-09		215.3		212.1		29.3		3.2		26.1		13.6		12.1		12.3						Sep-08		207.5		204.7		27.9		2.8		25.0		13.4		12.1		12.2																								Dec-09		215.5		30.0		3.3		212.2		26.7		13.9		12.6

																										Dec-08		214.4		211.4		27.1		2.9		24.2		12.7		11.3		11.4

																										Mar-09		214.9		211.9		27.8		3.0		24.8		12.9		11.5		11.7

																										Jun-09		216.1		213.0		28.5		3.1		25.4		13.2		11.8		11.9

																										Sep-09		215.3		212.1		29.3		3.2		26.1		13.6		12.1		12.3

																										Dec-09		215.5		212.2		30.0		3.3		26.7		13.9		12.4		12.6















































Capital-to-Assets	

38260	38625	38990	39355	39721	40086	16.61952084450126	16.763074104445082	15.651179025752404	14.81029651787853	13.436287855060595	13.6146374771812	(Capital less Restricted)-to-Assets	

38260	38625	38990	39355	39721	40086	14.852995752752465	15.264141604426614	14.201313476057503	13.407086794008366	12.065434745946469	12.121718853787804	







capital-to-assets 	

39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	15.082331196345228	14.81029651787853	14.169406439225321	13.582004123126485	13.078515274195951	13.436287855060595	12.6538933441566	12.947105853445148	13.204456700782885	13.6146374771812	13.90486268721833	(capital less restricted)-to-assets	

39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	13.658318269795233	13.407086794008366	12.77547452145604	12.228058534213337	11.75976218261801	12.065434745946469	11.293987021408611	11.549129289563574	11.765467972090098	12.121718853787804	12.378339993595009	







capital-to-assets 	

39447	39538	39629	39721	39813	39903	39994	40086	40178	14.169406439225321	13.582004123126485	13.078515274195951	13.436287855060595	12.6538933441566	12.947105853445148	13.204456700782885	13.6146374771812	13.90486268721833	(capital less restricted)-to-assets	

39447	39538	39629	39721	39813	39903	39994	40086	40178	12.956073363357484	12.395892169448009	11.91691689255941	12.233133030436271	11.449692108324898	11.712872502100264	11.937243561456055	12.305428893426198	12.570227366992192	







capital-to-assets 	

37621	37986	38352	38717	39082	39447	39813	40178	15.412076242464776	16.188170479237598	17.131758109731678	16.280399754085469	15.000245603693878	14.169406439225321	12.6538933441566	13.90486268721833	(capital less restricted)-to-assets	

37621	37986	38352	38717	39082	39447	39813	40178	13.982427762664509	14.704730065035127	15.670084606230539	15.0278616206176	13.77622203398276	12.956073363357484	11.449692108324898	12.570227366992192	









EarningsQtrly_YTD

																																						37

																																																						YTD 2012		YTD 2011		YTD 2010

				Current Qtr		9/30/17												1		1Q																Current Qtr		6/30/17														Interest Income		(227)		107		(215)

						System Net Income		Provisions for Loan Losses		Net Charge-offs ($M)								2		1Q						Sum of Provision for Loan Losses												Qtrly System Net Income ($M)		Provision for Loan Losses ($M)		Net Charge-offs ($M)										Interest Expense		276		182		458										Year-to-date		2010		2011		2012		Change yr-over-yr

				Date														3		1Q						Quarter		Total								Date																Net Interest Income		49		289		243										Rate - Assets		4.29		4.05		3.85		(0.24)		(0.20)

				Sep-05		1,547		0				3Q-05						4		2Q						Jun-08		30								Mar-14		 														Provision for Loan Losses		167		82		158										Rate - Liab.		1.72		1.40		1.13		0.32		0.27

				Sep-06		1,782		(12)				3Q-06						5		2Q						Sep-08		61								Jun-14		1,196		(23)				2Q-14								Net after provision		216		371		401										Net Interest Spread		2.57		2.65		2.72		0.08		0.07

				Sep-07		2,021		64				3Q-07						6		2Q						Dec-08		284								Sep-14		1,228		42				3Q-14								Noninterest Income / Expense		(65)		(49)		8

				Sep-08		2,370		124				3Q-08						7		3Q						Mar-09		246								Dec-14		1,155		33				4Q-14								Other		(18)		(20)		(22)

				Sep-09		2,018		733				3Q-09						8		3Q						Jun-09		228								Mar-15		1,132		27				1Q-15								Change in YTD Net Income		133		302		387

				Sep-10		2,633		474				3Q-10						9		3Q						Sep-09		259								Jun-15		1,141		23				2Q-15

				Sep-11		2,994		352				3Q-11						10		4Q						Dec-09		192								Sep-15		1,208		37				3Q-15

				Sep-12		3,158		188				3Q-12						11		4Q						Mar-10		171								Dec-15		1,207		19				4Q-15

				Sep-13		3,499		9				3Q-13						12		4Q						Jun-10		145								Mar-16		1,157		69				1Q-16

				Sep-14		3,569		7				3Q-14														Sep-10		158								Jun-16		1,180		91				2Q-16										YTD 2010		YTD 2011		YTD 2012

				Sep-15		3,481		87				3Q-15														Dec-10		193								Sep-16		1,252		58				3Q-16								Total Earning Assets		4.29		4.05		3.85		(0.24)		(0.20)

				Sep-16		3,589		218				3Q-16														Mar-11		108								Dec-16		1,259		48				4Q-16								Total Interest-bearing Liab.		1.72		1.40		1.13		0.32		0.27

				Sep-17		3,716		188				3Q-17														Jun-11		126								Mar-17		1,244		37				1Q-17								Net Interest Spread		2.57		2.65		2.72		0.08		0.07

																										Sep-11		118								Jun-17		1,222		80				2Q-17								Non-interest-bearing 		0.21		0.17		0.15		(0.04)		(0.02)

																										Dec-11		78																								Net Interest Margin		2.78		2.82		2.87		0.04		0.05

																										Mar-12		32																																0		0																Net Interest Income		84

																										Jun-12		35																																																		Provision for Loan Losses		-42

																										Sep-12		121																																																		Noninterest Income		-1

																										Dec-12		125																																																		Noninterest Expense		-25

																										Mar-13		22																																																		Provision for Taxes		9

																										Jun-13		19																																																				25

																										Sep-13		-32

																										Dec-13		-40

																										Mar-14		-12

																										Jun-14		-23

																										Sep-14		42

																										Dec-14		33

																										Mar-15		27

																										Jun-15		23

																										Sep-15		37

																										Dec-15		19

																										Mar-16		69

																										Jun-16		91

																										Grand Total		2985

																						Full Year

																						Net Inc.		Provisions

																				2012		4,118		313

																				2013		4,640		(31)

																				2014		4,724		40



Provision for Loan Losses ($M)	





42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	27	23	37	19	69	91	58	48	37	80	Qtrly System Net Income ($M)	

42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	1132	1141	1208	1207	1157	1180	1252	1259	1244	1222	



Total Earning Assets	YTD 2010	YTD 2011	YTD 2012	4.29	4.05	3.85	Total Interest-bearing Liab.	YTD 2010	YTD 2011	YTD 2012	1.72	1.4	1.1299999999999999	0	0	

-0.24000000000000021	-0.19999999999999973	0.32000000000000006	0.27	System Net Income	

40816	41182	41547	41912	42277	42643	43008	3158	3499	3569	3481	3589	3716	Provisions for Loan Losses	40816	41182	41547	41912	42277	42643	43008	188	9	7	87	218	188	







System Net Income	





39721	40086	40451	40816	41182	41547	41912	42277	42643	43008	2370	2018	2633	2994	3158	3499	3569	3481	3589	3716	Provisions for Loan Losses	





39721	40086	40451	40816	41182	41547	41912	42277	42643	43008	124	733	474	352	188	9	7	87	218	188	











EarningsAnnual



				Current Qtr		3/31/17								1		1Q

						System Net Income 		Provision for Loan Losses						2		1Q				Date

				Date										3		1Q				Dec-05

														4		2Q				Dec-06

														5		2Q				Dec-07

				Jun-14										6		2Q				Dec-08

				Sep-14		3,569		ERROR:#REF!		2014				7		3Q				Dec-09

				Dec-14		4,724		ERROR:#REF!		2014				8		3Q				Dec-10

				Mar-15		1,132		ERROR:#REF!		2015				9		3Q				Dec-11

				Jun-15		2,273		ERROR:#REF!		2015				10		4Q				Dec-12

				Sep-15		3,481		ERROR:#REF!		2015				11		4Q				Dec-13

				Dec-15		4,688		ERROR:#REF!		2015				12		4Q				Dec-14

				Mar-16		1,157		ERROR:#REF!		2016										Dec-15

				Jun-16		2,337		ERROR:#REF!		2016										Grand Total

				Sep-16		3,589		ERROR:#REF!		2016

				Dec-16		4,848		ERROR:#REF!		2016

				Mar-17		1,244		ERROR:#REF!		2017





																																Year-to-date				$ Change

																												(amounts in millions)				2012		2011		yr-over-yr

																														Interest Income		6,418		6,696				(278)

																														Interest Expense		(1,599)		(2,000)				401

																														Provision for Loan Losses		(188)		(352)				164

																														Net Int. Income after Provisions		4,631		4,344				287

																														Net Noninterest Income/(Exp)		(1,272)		(1,153)				(119)

																														Provision for Income Taxes		(201)		(197)				(4)

																														Net Income		3,158		2,994				164











































Provision for Loan Losses	

2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	0	0	0	0	0	0	0	0	0	0	System Net Income 	

2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	4724	1132	2273	3481	4688	1157	2337	3589	4848	1244	









AvgEarnBal



				Current Qtr		12/31/16

						Avg. Earning Assets ($B)

				Date



				2008		194,832		194.8

				2009		203,455		203.5

				2010		208,638		208.6

				2011		218,573		218.6

				2012		226,042		226.0

				2013		240,235		240.2

				2014		257,386		257.4

				2015		274,862		274.9

				2016		299,550		299.6



Avg. Earning Assets ($B)	

39813	40178	40543	40908	41274	41639	42004	42369	42735	194.83199999999999	203.45500000000001	208.63800000000001	218.57300000000001	226.042	240.23500000000001	257.38600000000002	274.86200000000002	299.55	





Nonaccruals(2)

				UNINUM		SHORTNAME		SYSTEM		DIST		MONTH		YEAR		NON		NONACR		GLOANITM		ASSETS		Column1																																												800000		17800000		17000000

				722077		Delta ACA		7		22		9		2011		4.03		1,431		35,485		36,522		4.03%

				724594		Hawaii ACA		7		24		9		2011		0.89		664		74,506		77,291		0.89%

				724642		Central Oklahoma ACA		7		24		9		2011		1.13		1,267		111,757		114,331		1.13%

				720061		Chattanooga ACA		7		20		9		2011		4.81		7,484		155,744		166,302		4.81%

				724646		Enid ACA		7		24		9		2011		0.75		1,207		159,995		166,885		0.75%

				724631		AgPreference, ACA		7		24		9		2011		1.10		1,843		166,890		173,376		1.10%

				710056		Ag New Mexico, FCS, ACA		7		10		9		2011		7.74		12,507		161,491		191,133		7.74%

				720060		Puerto Rico ACA		7		20		9		2011		7.72		14,491		187,662		192,966		7.72%

				824716		Ness City, FLCA		8		24		9		2011		0.04		77		213,477		221,018		0.04%

				724151		Chisholm Trail ACA		7		24		9		2011		0.15		320		211,407		223,167		0.15%

				710862		Legacy Ag Credit, ACA		7		10		9		2011		13.83		31,034		224,458		226,008		13.83%

				724031		Idaho ACA		7		24		9		2011		0.05		109		217,893		228,653		0.05%

				723008		Maine ACA		7		23		9		2011		0.39		1,025		260,720		277,189		0.39%

				710122		AgriLand FCS		7		10		9		2011		0.85		2,199		258,767		280,013		0.85%

				724715		Western Kansas ACA		7		24		9		2011		0.05		150		275,057		286,325		0.05%

				720861		Jackson Purchase ACA		7		20		9		2011		0.80		2,226		277,106		291,369		0.80%

				724466		Colusa-Glenn ACA		7		24		9		2011		0.47		1,367		289,420		295,920		0.47%

				720040		Central Kentucky ACA		7		20		9		2011		1.27		3,868		303,749		333,224		1.27%

				710551		Heritage Land Bank, ACA		7		10		9		2011		5.53		18,447		333,713		342,915		5.53%

				723026		Yankee ACA		7		23		9		2011		1.63		5,424		332,542		346,359		1.63%

				720186		Northwest Florida ACA		7		20		9		2011		14.25		50,769		356,287		374,196		14.25%

				710549		Central Texas ACA		7		10		9		2011		0.38		1,423		378,610		387,329		0.38%

				720168		Southwest Georgia ACA		7		20		9		2011		4.07		12,670		310,960		387,341		4.07%

				810586		Panhandle-Plains FLCA		8		10		9		2011		2.96		11,330		382,611		389,256		2.96%

				710139		Texas AgFinance FCS		7		10		9		2011		1.78		6,667		375,147		393,873		1.78%

				724710		Western Oklahoma ACA		7		24		9		2011		0.07		274		385,377		399,361		0.07%

				720188		Central Florida ACA		7		20		9		2011		5.66		19,092		337,572		403,567		5.66%

				710985		Alabama ACA		7		10		9		2011		1.59		6,540		410,381		422,475		1.59%

				724400		Northern California ACA		7		24		9		2011		0.04		171		418,657		427,440		0.04%

				720131		ArborOne, ACA		7		20		9		2011		4.50		13,149		292,018		442,698		4.50%

				724488		Premier ACA		7		24		9		2011		0.30		1,360		449,665		465,329		0.30%

				710119		Great Plains Ag Credit, ACA		7		10		9		2011		4.32		19,324		447,122		467,360		4.32%

				710973		Mississippi Land Bank, ACA		7		10		9		2011		0.78		3,572		459,660		471,065		0.78%

				710659		Texas Land Bank, ACA		7		10		9		2011		0.11		528		465,569		474,754		0.11%

				724713		High Plains ACA		7		24		9		2011		0.37		1,714		459,763		477,070		0.37%

				710150		AgTexas FCS		7		10		9		2011		1.21		5,060		417,949		560,180		1.21%

				724417		Southwest Kansas ACA		7		24		9		2011		0.96		5,187		541,465		563,103		0.96%

				722406		Progressive FCS, ACA		7		22		9		2011		0.49		2,687		551,547		576,218		0.49%

				724980		East Central Oklahoma ACA		7		24		9		2011		0.66		3,736		562,890		578,367		0.66%

				724247		Western AgCredit, ACA		7		24		9		2011		0.57		3,285		574,943		598,830		0.57%

				824418		Kingsburg FLCA		8		24		9		2011		0.77		4,735		614,367		628,617		0.77%

				720143		Colonial ACA		7		20		9		2011		2.59		16,342		630,543		648,748		2.59%

				722114		Mandan ACA		7		22		9		2011		0.67		4,334		648,443		670,412		0.67%

				710990		Alabama Ag Credit, ACA		7		10		9		2011		2.27		15,472		682,691		697,779		2.27%

				710981		Southern AgCredit, ACA		7		10		9		2011		1.00		6,603		657,499		721,238		1.00%

				722075		North Dakota ACA		7		22		9		2011		0.54		3,799		703,220		721,738		0.54%

				710924		Louisiana Land Bank, ACA		7		10		9		2011		6.12		44,219		722,361		736,658		6.12%

				724940		Southern Colorado ACA		7		24		9		2011		1.38		9,838		712,032		739,468		1.38%

				720105		Cape Fear ACA		7		20		9		2011		4.05		30,730		757,990		804,087		4.05%

				722313		Western Arkansas ACA		7		22		9		2011		3.90		31,787		814,463		837,133		3.90%

				722350		AgHeritage ACA		7		22		9		2011		0.55		4,500		810,826		856,589		0.55%

				724676		Fresno-Madera ACA		7		24		9		2011		0.12		1,002		848,507		867,742		0.12%

				722308		Midsouth ACA		7		22		9		2011		1.43		12,437		871,347		895,310		1.43%

				710739		Lone Star, ACA		7		10		9		2011		9.86		87,298		885,085		931,991		9.86%

				724333		FCS Southwest ACA		7		24		9		2011		2.53		23,501		928,377		959,186		2.53%

				720335		AgCarolina ACA		7		20		9		2011		3.42		33,041		965,699		1,036,788		3.42%

				720376		Florida ACA		7		20		9		2011		11.95		117,725		985,116		1,078,927		11.95%

				724576		The Mountain Plains ACA		7		24		9		2011		1.19		12,452		1,049,284		1,087,666		1.19%

				720336		AgGeorgia ACA		7		20		9		2011		5.44		63,584		1,169,596		1,217,856		5.44%

				722643		United ACA		7		22		9		2011		0.83		9,678		1,162,980		1,219,557		0.83%

				720899		AG CREDIT ACA		7		20		9		2011		0.35		4,253		1,202,065		1,221,089		0.35%

				724947		New Mexico ACA		7		24		9		2011		0.46		5,864		1,275,263		1,320,212		0.46%

				720331		Carolina ACA		7		20		9		2011		3.34		40,504		1,212,382		1,334,167		3.34%

				720181		AgChoice ACA		7		20		9		2011		3.47		44,959		1,296,741		1,338,024		3.47%

				724839		Frontier ACA		7		24		9		2011		1.42		18,583		1,311,495		1,364,100		1.42%

				720033		First South ACA		7		20		9		2011		0.84		11,048		1,318,213		1,425,858		0.84%

				720194		FC of the Virginias ACA		7		20		9		2011		1.86		27,411		1,474,140		1,541,620		1.86%

				724450		Yosemite ACA		7		24		9		2011		0.62		9,214		1,490,831		1,611,599		0.62%

				720735		AgSouth ACA		7		20		9		2011		1.98		30,804		1,555,384		1,647,055		1.98%

				720164		MidAtlantic ACA		7		20		9		2011		3.97		87,650		2,209,996		2,261,113		3.97%

				722644		FCS Financial, ACA		7		22		9		2011		1.42		32,870		2,308,114		2,381,497		1.42%

				722146		FCS of Illinois ACA		7		22		9		2011		0.56		13,829		2,481,676		2,569,108		0.56%

				722344		Badgerland ACA		7		22		9		2011		0.96		24,610		2,571,856		2,685,261		0.96%

				722498		AgCountry ACA		7		22		9		2011		1.06		33,325		3,138,332		3,379,225		1.06%

				722502		1st Farm Credit Services, ACA		7		22		9		2011		1.31		41,431		3,156,870		3,560,778		1.31%

				723838		Farm Credit East, ACA		7		23		9		2011		1.12		47,982		4,294,962		4,439,416		1.12%

				724669		American AgCredit, ACA		7		24		9		2011		1.77		76,057		4,308,695		4,501,470		1.77%

				710566		Capital Farm Credit, ACA		7		10		9		2011		3.25		160,964		4,947,943		5,058,836		3.25%

				722012		GreenStone ACA		7		22		9		2011		1.67		84,643		5,079,522		5,335,659		1.67%

				722072		AgStar ACA		7		22		9		2011		3.46		174,802		5,049,688		5,758,618		3.46%

				724124		Farm Credit West, ACA		7		24		9		2011		1.56		87,521		5,621,772		6,164,392		1.56%

				723898		Northwest FCS, ACA		7		23		9		2011		2.93		247,572		8,447,248		8,739,088		2.93%

				722198		FCS of America ACA		7		22		9		2011		0.81		124,864		15,439,685		16,069,239		0.81%

				722825		Mid-America ACA		7		22		9		2011		1.98		288,599		14,553,043		16,834,267		1.98%



Nonaccruals as a % of Gross Loans

Association Size: Less than $1.0B in Assets
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Nonaccruals as a % of Gross Loans	4.0326899999999997	0.89119999999999999	1.13371	4.80532	0.75439999999999996	1.10432	7.7446999999999999	7.7218600000000004	3.6069999999999998E-2	0.15137	13.82619	5.0020000000000002E-2	0.39313999999999999	0.8498	5.4530000000000002E-2	0.80330000000000001	0.47232000000000002	1.27342	5.5278	1.63107	14.249470000000001	0.37585000000000002	4.0744800000000003	2.96123	1.7771699999999999	7.1099999999999997E-2	5.6556800000000003	1.5936399999999999	4.0840000000000001E-2	4.5027999999999997	0.30245	4.32186	0.77710000000000001	0.11341	0.37280000000000002	1.2106699999999999	0.95796000000000003	0.48718	0.66371999999999998	0.57135999999999998	0.77071000000000001	2.5917300000000001	0.66837000000000002	2.26633	1.0042599999999999	0.54022999999999999	6.1214500000000003	1.38168	4.0541400000000003	3.9028200000000002	0.55498999999999998	0.11809	1.42733	9.8632299999999997	2.5314100000000002	3.4214600000000002	11.950369999999999	35485	74506	111757	155744	159995	166890	161491	187662	213477	211407	224458	217893	260720	258767	275057	277106	289420	303749	333713	332542	356287	378610	310960	382611	375147	385377	337572	410381	418657	292018	449665	447122	459660	465569	459763	417949	541465	551547	562890	574943	614367	630543	648443	682691	657499	703220	722361	712032	757990	814463	810826	848507	871347	885085	928377	965699	985116	Nonaccruals as a % of Gross Loans	35485	74506	111757	155744	159995	166890	161491	187662	213477	211407	224458	217893	260720	258767	275057	277106	289420	303749	333713	332542	356287	378610	310960	382611	375147	385377	337572	410381	418657	292018	449665	447122	459660	465569	459763	417949	541465	551547	562890	574943	614367	630543	648443	682691	657499	703220	722361	712032	757990	814463	810826	848507	871347	885085	928377	965699	985116	1049284	1169596	1162980	1202065	1275263	1212382	1296741	1311495	1318213	1474140	1490831	1555384	2209996	2308114	2481676	2571856	3138332	3156870	4294962	4308695	4947943	5079522	5049688	5621772	8447248	15439685	14553043	4.0326899999999997	0.89119999999999999	1.13371	4.80532	0.75439999999999996	1.10432	7.7446999999999999	7.7218600000000004	3.6069999999999998E-2	0.15137	13.82619	5.0020000000000002E-2	0.39313999999999999	0.8498	5.4530000000000002E-2	0.80330000000000001	0.47232000000000002	1.27342	5.5278	1.63107	14.249470000000001	0.37585000000000002	4.0744800000000003	2.96123	1.7771699999999999	7.1099999999999997E-2	5.6556800000000003	1.5936399999999999	4.0840000000000001E-2	4.5027999999999997	0.30245	4.32186	0.77710000000000001	0.11341	0.37280000000000002	1.2106699999999999	0.95796000000000003	0.48718	0.66371999999999998	0.57135999999999998	0.77071000000000001	2.5917300000000001	0.66837000000000002	2.26633	1.0042599999999999	0.54022999999999999	6.1214500000000003	1.38168	4.0541400000000003	3.9028200000000002	0.55498999999999998	0.11809	1.42733	9.8632299999999997	2.5314100000000002	3.4214600000000002	11.950369999999999	1.1867099999999999	5.4364100000000004	0.83216999999999997	0.35381000000000001	0.45983000000000002	3.3408600000000002	3.4670800000000002	1.41693	0.83809999999999996	1.8594599999999999	0.61804000000000003	1.98048	3.9660700000000002	1.42411	0.55723999999999996	0.95689999999999997	1.0618700000000001	1.3124100000000001	1.11717	1.7652000000000001	3.2531500000000002	1.6663600000000001	3.4616400000000001	1.5568200000000001	2.9308000000000001	0.80871999999999999	1.98308	Nonaccruals as a % of Gross Loans

Association Size: Greater than $1.0B in Assets

Nonaccruals as a % of Gross Loans	804087	837133	856589	867742	895310	931991	959186	1036788	1078927	1087666	1217856	1219557	1221089	1320212	1334167	1338024	1364100	1425858	1541620	1611599	1647055	2261113	2381497	2569108	2685261	3379225	3560778	4439416	4501470	5058836	5335659	5758618	6164392	8739088	16069239	16834267	4.0541400000000003	3.9028200000000002	0.55498999999999998	0.11809	1.42733	9.8632299999999997	2.5314100000000002	3.4214600000000002	11.950369999999999	1.1867099999999999	5.4364100000000004	0.83216999999999997	0.35381000000000001	0.45983000000000002	3.3408600000000002	3.4670800000000002	1.41693	0.83809999999999996	1.8594599999999999	0.61804000000000003	1.98048	3.9660700000000002	1.42411	0.55723999999999996	0.95689999999999997	1.0618700000000001	1.3124100000000001	1.11717	1.7652000000000001	3.2531500000000002	1.6663600000000001	3.4616400000000001	1.5568200000000001	2.9308000000000001	0.80871999999999999	1.98308	







Creditquality

				Quarterly change

				Current Qtr		9/30/17

						 Nonaccrual Loans ($M)		 Other Nonperforming Loans ($M)		Total Nonperforming Loans		Nonperforming Loans as a % of Gross Loans		Acceptable Loans / Total Loans		Capital

				Date



				6/30/07		469		144		613		0.47%

				9/30/07		469		108		577		0.43%

				12/31/07		512		109		621		0.43%				35,940		8.34%

				12/31/08		2,282		134		2,416		1.50%				38,609		6.75%

				12/31/09		3,369		166		3,535		2.14%				42,601		4.79%

				12/31/10		3,229		157		3,386		1.93%				45,706		3.80%

				12/31/11		2,738		259		2,997		1.72%				48,834		3.34%

				12/31/12		2,300		308		2,608		1.36%				52,311		3.75%

				12/31/13		1,736		304		2,040		1.01%				55,505		3.67%

				12/31/14		1,375		362		1,737		0.80%

				12/31/15		1,324		305		1,629		0.69%

				12/31/16		1,591		371		1,962		0.79%

				9/30/17		1,701		335		2,036		0.81%





										600

										615

										621

										2416

										3535

										3386

										2997



 Other Nonperforming Loans ($M)	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	134	166	157	259	308	304	362	305	371	335	 Nonaccrual Loans ($M)	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	2282	3369	3229	2738	2300	1736	1375	1324	1591	1701	

39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	2416	3535	3386	2997	2608	2040	1737	1629	1962	2036	Nonperforming Loans as a % of Gross Loans	

39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	1.4966888237735638E-2	2.1446338651944428E-2	1.9309841403812925E-2	1.7158658910823067E-2	1.3590128397532099E-2	1.0146225007460459E-2	8.0026168603204734E-3	6.9057611598626481E-3	7.8868664780036013E-3	8.10632181619831E-3	







40908	41274	41639	42004	42369	42735	43008	1.7158658910823067E-2	1.3590128397532099E-2	1.0146225007460459E-2	8.0026168603204734E-3	6.9057611598626481E-3	7.8868664780036013E-3	8.10632181619831E-3	





 Other Nonperforming Loans ($M)	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	134	166	157	259	308	304	362	305	371	335	 Nonaccrual Loans ($M)	39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	2282	3369	3229	2738	2300	1736	1375	1324	1591	1701	

39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	2416	3535	3386	2997	2608	2040	1737	1629	1962	2036	Nonperforming Loans as a % of Gross Loans	

39813	40178	40543	40908	41274	41639	42004	42369	42735	43008	1.4966888237735638E-2	2.1446338651944428E-2	1.9309841403812925E-2	1.7158658910823067E-2	1.3590128397532099E-2	1.0146225007460459E-2	8.0026168603204734E-3	6.9057611598626481E-3	7.8868664780036013E-3	8.10632181619831E-3	







LoanPortfolio (2)



								 FCS Loan Portfolio ($M)																																										FCS Loan Portfolio ($ millions)

										Dec-16		% of		Dec-15		% Change																																		December 31, 2014

												Portfolio				over 2015

								 Cash Grains		42,719		17.2%		41,710		2.4%																																		 Cash Grains		$   39,779

								 Rural Infrastructure		27,440		11.0%		25,798		6.4%																																		 Rural Utility		21,410

								 Cattle		22,653		9.1%		22,347		1.4%																																		 Cattle		20,909

								 Food Products		17,942		7.2%		16,607		8.0%																																		 Food Products		14,895

								 Dairy Farms		16,499		6.6%		15,481		6.6%																																		 Rural Home		14,522

								 Rural Home		15,999		6.4%		15,265		4.8%																																		 Dairy Farms		14,325

								 Forestry		15,554		6.3%		14,855		4.7%																																		 Forestry		12,555

								 Field Crops		13,800		5.6%		12,774		8.0%																																		 Field Crops		11,850

								 Tree Fruits, Nuts 
  and Grapes		12,591		5.1%		11,392		10.5%																																		 Tree Fruits, Nuts 
   and Grapes		10,137

								 Farm Supply & 
 Marketing		10,556		4.2%		9,330		13.1%																																		 Poultry & Eggs		5,453

								 Poultry & Eggs		6,504		2.6%		5,966		9.0%																																		 Hogs		4,420

								 Hogs		5,582		2.2%		4,963		12.5%																																		 Other		46,799

								 Other		40,929		16.5%		39,402		3.9%																																		 Total		$   217,054

								 Total		248,768		100.0%		235,890		5.5%









								GRAPH DATA						rounding

										Dec-15		%		adjustments

								Cash Grains		41,710		17.7%

								Rural Utility		25,798		10.9%

								Cattle		22,347		9.5%

								Food Products		16,607		7.0%

								Rural Home		15,481		6.6%

								Dairy Farms		15,265		6.5%

								Forestry		14,855		6.3%

								Field Crops		12,774		5.4%

								Tree Fruits, Nuts & Grapes		11,392		4.8%

								Farm Supply & Marketing		9,330		4.0%

								Poultry & Eggs		5,966		2.5%

								Hogs		4,963		2.1%

								Other		39,402		16.7%

								Total		235,890		100.0%



										2015		2014		$ chg		% chg		% of total chg

								Rural Utility

								Energy		17,925		15,036		2,889		19.2%		68%

								Communication		6,196		5,044		1,152		22.8%		27%

								Water/waste water		1,677		1,488		189		12.7%		4%

										25,798		21,568		4,230		19.6%		100%





















 Cash Grains	 Rural Infrastructure	 Cattle	 Food Products	 Dairy Farms	 Rural Home	 Forestry	 Field Crops	 Tree Fruits, Nuts 
  and Grapes	 Farm Supply 	&	 
 Marketing	 Poultry 	&	 Eggs	 Hogs	 Other	0.17199999999999999	0.11	9.0999999999999998E-2	7.1999999999999995E-2	6.6000000000000003E-2	6.4000000000000001E-2	6.3E-2	5.6000000000000001E-2	5.0999999999999997E-2	4.2000000000000003E-2	2.5999999999999999E-2	2.1999999999999999E-2	0.16500000000000001	



Nonperf_byLoanType

																																								March-09						March-10						March-11

																																		GrossLoans		Nonperforming				GrossLoans		Nonperforming				GrossLoans		Nonperforming				GrossLoans		Nonperforming

								Mar-14						Mar-13						Mar-12												Real Estate Mortgage 								72,543		847		1.2%		75,027		1,461		1.9%		77,885		1,790		2.3%

								GrossLoans		Nonperforming				GrossLoans		Nonperforming				GrossLoans		Nonperforming										Production & Intermediate								36,029		753		2.1%		37,779		1,478		3.9%		38,344		1,052		2.7%

						Total FCS		204,563		2,068		1.0%		191,797		2,711		1.4%		178,595		2,970		1.7%								Agribusiness 								27,778		1,172		4.2%		23,444		550		2.3%		34,300		498		1.5%

				46.0%		RE Mortgage  
( 46%)		94,201		1,125		1.2%		88,686		1,412		1.6%		81,329		1,570		1.9%								Rural Residential RE								4,660		56		1.2%		5,078		70		1.4%		5,537		82		1.5%

				20.5%		Prod. & 
Intermediate 
( 21%)		42,023		640		1.5%		39,634		795		2.0%		38,062		937		2.5%								Other								21,301		88		0.4%		21,174		157		0.7%		21,533		118		0.5%

				16.3%		Agribusiness
 ( 16%)		33,431		107		0.3%		30,117		219		0.7%		29,916		283		0.9%								Total FCS		0		0				162,311		2,916		1.80%		162,502		3,716		2.29%		177,599		3,540		1.99%

				9.9%		Rural Utility 
( 10%)		20,223		113		0.6%		19,223		196		1.0%		16,409		67		0.4%

				7.2%		Other ( 7%)		14,685		83		0.6%		14,137		89		0.6%		12,879		113		0.9%

																																								Mar-09						Mar-10						Mar-11

																																		GrossLoans		Nonperforming				GrossLoans		Nonperforming				GrossLoans		Nonperforming				GrossLoans		Nonperforming

																																Total FCS 								162,311		2,916		1.80%		162,502		3,716		2.29%		177,599		3,540		1.99%

																																RE Mortgage 								72,543		847		1.17%		75,027		1,461		1.95%		77,885		1,790		2.30%

																																Production & Intermediate								36,029		753		2.09%		37,779		1,478		3.91%		38,344		1,052		2.74%

																																Agribusiness 								27,778		1,172		4.22%		23,444		550		2.35%		34,300		498		1.45%

																																Other								25,961		144		0.55%		26,252		227		0.86%		27,070		200		0.74%



																						177599

																						177,599,000,000

																																		177599

																																		83422

																																		38344

																																		34300

																																		21533



Mar-14	

RE Mortgage  
( 46%)	Prod. 	&	 
Intermediate 	
( 21%)	Agribusiness
 ( 16%)	Rural Utility 
( 10%)	Other ( 7%)	1.194254838059044E-2	1.5229755134093234E-2	3.2006221770213275E-3	5.5876971764822229E-3	5.6520258767449776E-3	Mar-13	

RE Mortgage  
( 46%)	Prod. 	&	 
Intermediate 	
( 21%)	Agribusiness
 ( 16%)	Rural Utility 
( 10%)	Other ( 7%)	1.5921340459599035E-2	2.0058535600746833E-2	7.271640601653551E-3	1.0196119232169797E-2	6.2955365353328145E-3	Mar-12	

RE Mortgage  
( 46%)	Prod. 	&	 
Intermediate 	
( 21%)	Agribusiness
 ( 16%)	Rural Utility 
( 10%)	Other ( 7%)	1.9304307196694907E-2	2.4617728968525036E-2	9.4598208316619865E-3	4.0831251142665614E-3	8.7739731345601365E-3	





Mar-09	

1.7965510655470054E-2	1.1675833643494204E-2	2.0899830691942602E-2	4.2191662466700267E-2	5.5467817110280808E-3	Mar-10	

2.2867410862635537E-2	1.9472989723699468E-2	3.9122263691468803E-2	2.3460160382187342E-2	8.6469602316014017E-3	Mar-11	

1.9932544665228973E-2	2.2982602555049112E-2	2.743584393907782E-2	1.4518950437317784E-2	7.3882526782415962E-3	







Net Interest Spread

						Rate: Earning Assets		Rate: Interest-Bearing Liabilities		% Net Interest Spread

				2005								2.01

				2006								1.76

				2007								1.73

				2008								1.99

				2009								2.43

				2010		4.24		-1.63		2.61		2.61

				2011		4.06		-1.38		2.68		2.68

				2012		3.79		-1.08		2.71		2.71

				2013		3.59		-0.95		2.64		2.64

				2014		3.46		-0.96		2.50		2.50

				2015		3.41		-1.01		2.40		2.40

				YTD '16		3.46		-1.16		2.30

				2006		6.65		4.89		1.76

				2007		6.84		5.11		1.73

				2008		5.55		3.56		1.99

				2009		4.48		2.05		2.43

				2010		4.24		1.63		2.61

				2011		4.06		1.38		2.68

				2012		3.79		1.08		2.71

				2013		3.59		0.95		2.64

				2014		3.46		0.96		2.50

				2015		3.41		1.01		2.40

				2016		3.48		1.17		2.31

				YTD '17		3.70		1.46		2.24

						2016

								Qtr		YTD

						1		2.31		2.31

						2		2.29		2.30

						3		2.30		2.29

						4		2.34		2.31







2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2.0099999999999998	1.76	1.73	1.99	2.4300000000000002	2.61	2.68	2.71	2.64	2.5	2.4	



2010	2011	2012	2013	2014	2015	YTD '16	4.24	4.0599999999999996	3.79	3.59	3.46	3.41	3.46	2010	2011	2012	2013	2014	2015	YTD '16	-1.63	-1.38	-1.08	-0.95	-0.96	-1.01	-1.1599999999999999	2010	2011	2012	2013	2014	2015	YTD '16	2.6100000000000003	2.6799999999999997	2.71	2.6399999999999997	2.5	2.4000000000000004	2.2999999999999998	Rate: Earning Assets	

2009	2010	2011	2012	2013	2014	2015	2016	YTD '17	4.4800000000000004	4.24	4.0599999999999996	3.79	3.59	3.46	3.41	3.48	3.7	Rate: Interest-Bearing Liabilities	

2009	2010	2011	2012	2013	2014	2015	2016	YTD '17	2.0499999999999998	1.63	1.38	1.08	0.95	0.96	1.01	1.17	1.46	% Net Interest Spread	

2009	2010	2011	2012	2013	2014	2015	2016	YTD '17	2.4300000000000006	2.6100000000000003	2.6799999999999997	2.71	2.6399999999999997	2.5	2.4000000000000004	2.31	2.2400000000000002	





Rate_Vol

				RATE / VOLUME



						Net Interest Income (YTD through September)

								2016		2015		Inc / (Dec)		Inc / (Dec) due to

														Rate		Volume

						 Interest Income		7,738		6,948		790		114		676

						 Interest Expense		(2,214)		(1,731)		(483)		(308)		(175)

						Net Interest
 Income		5,524		5,217		307		(194)		501













Sector_Nonaccruals

						12/31/13						12/31/12						12/31/11						12/31/10										Nonaccruals as a % of Gross Loans

						Loans Outstanding		Non Accruals		%		Loans Outstanding		Non Accruals		%		Loans Outstanding		Non Accruals		%		Loans Outstanding		Non Accruals		%								Dec-13		Dec-12		Dec-11		Dec-10

				Cattle		18,513		177		1.0%		17,702		242		1.4%		16,533		302		1.8%		16,196		327		2.0%				0.6%		Biofuels 
(0.6%)		2.7%		5.7%		3.5%		7.4%		Biofuels 
(0.6%)

				Dairy		15,214		337		2.2%		14,792		357		2.4%		13,992		452		3.2%		14,053		656		4.7%				1.3%		Horticulture 
(1.3%)		8.0%		10.5%		8.8%		6.3%		Horticulture 
(1.4%)

				Forestry		12,150		141		1.2%		10,170		198		1.9%		9,506		289		3.0%		9,951		422		4.2%				2.6%		Poultry/Eggs
(2.6%)		1.7%		1.3%		1.4%		1.8%		Poultry/Eggs
(2.8%)

				Poultry & Eggs		5,183		86		1.7%		5,408		71		1.3%		5,519		76		1.4%		5,343		94		1.8%				6.0%		Forestry 
(6.0%)		1.2%		1.9%		3.0%		4.2%		Forestry 
(5.3%)

				Horticulture		2,544		203		8.0%		2,696		284		10.5%		2,887		254		8.8%		3,059		192		6.3%				7.6%		Dairy 
(7.6%)		2.2%		2.4%		3.2%		4.7%		Dairy 
(7.7%)

				Ethanol/Biofuels		1,109		30		2.7%		1,660		95		5.7%		1,629		57		3.5%		2,352		175		7.4%				9.2%		Cattle 
(9.2%)		1.0%		1.4%		1.8%		2.0%		Cattle 
(9.2%)

				Combined 		54,713		974		1.8%		52,428		1,247		2.4%		50,066		1,430		2.9%		50,954		1,866		3.7%						Sectors 
Combined 
(27%)		1.8%		2.4%		2.9%		3.7%		Sectors 
Combined 
(27%)

				Hogs		4,715						4,300		18		0.4%		3,973		39		1.0%												Total FCS
($201,060)		0.9%		1.2%		1.6%		1.8%		Total FCS
($201,060)

				Other		141,632		762		0.5%		135,176		1,035		0.8%		120,625		1,269		1.1%		124,397		1,363		1.1%

				Total		201,060		1,736		0.86%		191,904		2,300		1.20%		174,664		2,738		1.57%		175,351		3,229		1.84%

						27.2%		56%				27.3%		54%				29%		52%				29%		58%









Dec-13	

Biofuels 
(0.6%)	Horticulture 
(1.3%)	Poultry/Eggs
(2.6%)	Forestry 
(6.0%)	Dairy 
(7.6%)	Cattle 
(9.2%)	Sectors 
Combined 	
(27%)	Total FCS
($201,060)	2.7051397655545536E-2	7.9795597484276726E-2	1.6592706926490449E-2	1.1604938271604939E-2	2.215065071644538E-2	9.5608491330416469E-3	1.7801984903039497E-2	8.6342385357604697E-3	Dec-12	

Biofuels 
(0.6%)	Horticulture 
(1.3%)	Poultry/Eggs
(2.6%)	Forestry 
(6.0%)	Dairy 
(7.6%)	Cattle 
(9.2%)	Sectors 
Combined 	
(27%)	Total FCS
($201,060)	5.7228915662650599E-2	0.10534124629080119	1.312869822485207E-2	1.9469026548672566E-2	2.4134667387777177E-2	1.3670771664218732E-2	2.3785000381475546E-2	1.1985159246289812E-2	Dec-11	

Biofuels 
(0.6%)	Horticulture 
(1.3%)	Poultry/Eggs
(2.6%)	Forestry 
(6.0%)	Dairy 
(7.6%)	Cattle 
(9.2%)	Sectors 
Combined 	
(27%)	Total FCS
($201,060)	3.4990791896869246E-2	8.7980602701766539E-2	1.3770610617865555E-2	3.040185146223438E-2	3.2304173813607777E-2	1.8266497308413475E-2	2.8562297766947631E-2	1.5675811844455642E-2	





#REF!	

Biofuels 
(0.6%)	Horticulture 
(1.4%)	Poultry/Eggs
(2.8%)	Forestry 
(5.3%)	Dairy 
(7.7%)	Cattle 
(9.2%)	Sectors 
Combined 	
(27%)	Total FCS
($201,060)	1	Dec-13	

Biofuels 
(0.6%)	Horticulture 
(1.4%)	Poultry/Eggs
(2.8%)	Forestry 
(5.3%)	Dairy 
(7.7%)	Cattle 
(9.2%)	Sectors 
Combined 	
(27%)	Total FCS
($201,060)	2.7051397655545536E-2	7.9795597484276726E-2	1.6592706926490449E-2	1.1604938271604939E-2	2.215065071644538E-2	9.5608491330416469E-3	1.7801984903039497E-2	8.6342385357604697E-3	







Sector_Nonaccruals (2)

																								Nonaccruals as a % of Gross Loans



																										Dec-11		Jun-12

																								Hogs		1.1%		0.8%

																								Poultry		1.8%		1.7%

																								Beef Feedlots		0.9%		1.8%

																								Ethanol		3.3%		2.9%

																								Timber		3.4%		3.0%

																								Dairy		3.7%		3.1%

																								Nursery Products		7.6%		9.2%



																								Dairy		Nonaccruals		GLI

																								AgFirst		16,679		796,959		2.1%

																								AgriBank		78,727		5,005,554		1.6%

																								CoBank		130,405		6,236,256		2.1%

																								Texas		21,210		242,628		8.7%

																										247,021		12,281,397		2.0%

																												2.0%

																								Poultry		Nonaccruals		GLI

																								AgFirst		35,228		1,813,418		1.9%

																								AgriBank		13,463		1,350,814		1.0%

																								CoBank		3,129		237,749		1.3%

																								Texas		3,059		518,014		0.6%

																										54,880		3,919,995		1.4%

																												1.4%



Dec-11	

Hogs	Poultry	Beef Feedlots	Ethanol	Timber	Dairy	Nursery Products	1.0999999999999999E-2	1.7999999999999999E-2	8.9999999999999993E-3	3.3000000000000002E-2	3.4000000000000002E-2	3.7000000000000005E-2	7.5999999999999998E-2	Jun-12	

Hogs	Poultry	Beef Feedlots	Ethanol	Timber	Dairy	Nursery Products	8.0000000000000002E-3	1.7000000000000001E-2	1.7999999999999999E-2	2.9000000000000001E-2	0.03	3.1E-2	9.1999999999999998E-2	







NI_ROA





								Net Interest Margin

								Date		FCS System		AgFirst District		AgriBank District		CoBank District		Texas District		US AgBank District



								3/31/12		2.87%		3.73%		2.71%		2.49%		3.15%

								3/31/13		2.83%		3.50%		2.68%		2.36%		3.08%



										-0.04%		-0.23%		-0.03%		-0.13%		-0.07%

















































FCS System	AgFirst District	AgriBank District	CoBank District	Texas District	US AgBank District	3/31/12	

FCS System	AgFirst District	AgriBank District	CoBank District	Texas District	US AgBank District	2.87E-2	3.73E-2	2.7099999999999999E-2	2.4899999999999999E-2	3.15E-2	3/31/13	

FCS System	AgFirst District	AgriBank District	CoBank District	Texas District	US AgBank District	2.8299999999999999E-2	3.5000000000000003E-2	2.6800000000000001E-2	2.3599999999999999E-2	3.0800000000000001E-2	





RiskRating



				TOTAL LOANS OUTSTANDING

						Risk Rating		2016				2011

				Acceptable		1 - 3		6,768		2.7%		6,229		3.6%				161,046		92.2%																																SYSTEM		YEAR		MONTH		PD_RATE		Sum of TOTAL								Row Labels		Sum of Sum of TOTAL

				Acceptable		4		20,635		8.3%		14,990		8.6%				6,725		3.9%																																6		2016		9		1		8331								1		2,183,661		0.9%

				Acceptable		5		43,028		17.3%		28,571		16.4%				6,893		3.9%																																7		2016		9		1		853500								2		701,014		0.3%

				Acceptable		6		52,456		21.1%		34,681		19.9%				174,664		100.0%																																8		2016		9		1		0								3		4,965,496		2.0%

				Acceptable		7		54,872		22.1%		40,213		23.0%																																						9		2016		9		1		1321830								4		21,321,874		8.7%

				Acceptable		8		36,048		14.5%		21,759		12.5%																																						6		2016		9		2		136561								5		43,532,808		17.8%

				Acceptable		9		19,585		7.9%		14,603		8.4%																																						7		2016		9		2		51622								6		50,626,399		20.7%

				OAEM		10		8,054		3.2%		6,725		3.9%																																						8		2016		9		2		0								7		53,480,499		21.9%

				Substandard		11		5,278		2.1%		4,111		2.4%																																						9		2016		9		2		512831								8		34,415,617		14.1%

				Substandard		12		1,917		0.8%		2,557		1.5%																																						6		2016		9		3		280727								9		18,241,239		7.5%

				Doutbful / Loss		13		127		0.1%		225		0.1%																																						7		2016		9		3		176876								10		7,742,564		3.2%

																																																				8		2016		9		3		0								11		5,129,474		2.1%

								248,768		100%		174,664		100%																																						9		2016		9		3		4507893								12		1,709,844		0.7%

																																																				6		2016		9		4		3011194								13		36,181		0.0%

																																																				7		2016		9		4		11526276								14		112		0.0%

																																																				8		2016		9		4		71945								Grand Total		244,086,782

				TOTAL LOANS OUTSTANDING																																																9		2016		9		4		6712459

																																																				6		2016		9		5		3963645

						Risk Rating		2016				2011																																								7		2016		9		5		30299704

				Acceptable		1 - 5		70,431		28.3%		49,790		28.5%																																						8		2016		9		5		169389

				Acceptable		6		52,456		21.1%		34,681		19.9%																																						9		2016		9		5		9100070

				Acceptable		7		54,872		22.1%		40,213		23.0%																																						6		2016		9		6		4771490

				Acceptable		8		36,048		14.5%		21,759		12.5%																																						7		2016		9		6		38388986

				Acceptable		9		19,585		7.9%		14,603		8.4%																																						8		2016		9		6		220327

				OAEM		10		8,054		3.2%		6,725		3.9%																																						9		2016		9		6		7245596

				Substandard		11 & 12		7,195		2.9%		6,668		3.8%																																						6		2016		9		7		3918381

				Doutbful		13		127		0.1%		225		0.1%																																						7		2016		9		7		42376399

				Total				248,768		100%		174,664		100%																																						8		2016		9		7		199067

																																																				9		2016		9		7		6986652

																																																				6		2016		9		8		2010433

																																																				7		2016		9		8		27184386

																																																				8		2016		9		8		137732

				Acceptable		1 - 3		4,105		1.7%		6,229		3.6%		8,210		12,458																																		9		2016		9		8		5083066

				Acceptable		4		17,968		7.2%		14,990		8.6%		71,872		59,960																																		6		2016		9		9		1001190

				Acceptable		5		34,891		14.0%		28,571		16.4%		174,455		142,855																																		7		2016		9		9		14953743

				Acceptable		6		41,953		16.9%		34,681		19.9%		251,718		208,086																																		8		2016		9		9		46130

				Acceptable		7		42,786		17.2%		40,213		23.0%		299,502		281,491																																		9		2016		9		9		2240176

				Acceptable		8		25,176		10.1%		21,759		12.5%		201,408		174,072																																		6		2016		9		10		451735

				Acceptable		9		13,883		5.6%		14,603		8.4%		124,947		131,427																																		7		2016		9		10		5848407

				OAEM		10		4,638		1.9%		6,725		3.9%		46,380		67,250																																		8		2016		9		10		18719

				Substandard		11		4,160		1.7%		4,111		2.4%		45,760		45,221																																		9		2016		9		10		1423703

				Substandard		12		2,169		0.9%		2,557		1.5%		26,028		30,684																																		6		2016		9		11		228878

				Doutbful		13		175		0.1%		225		0.1%		2,275		2,925																																		7		2016		9		11		4356310

				Loss		14		- 0		0.0%		- 0		0.0%		1,252,555		1,156,429																																		8		2016		9		11		11154

								191,904		77%		174,664		100%		6.53		6.62																																		9		2016		9		11		533132

																																																				6		2016		9		12		89842

																																																				7		2016		9		12		1474331

																																																				8		2016		9		12		3183

																																																				9		2016		9		12		142488

																																																				6		2016		9		13		0

																																																				7		2016		9		13		28502

																																																				8		2016		9		13		0

																																																				9		2016		9		13		7679

																																																				6		2016		9		14		0

																																																				7		2016		9		14		112

																																																				8		2016		9		14		0

																																																				9		2016		9		14		0

																																																				6		2016		9		15		19872407

																																																				7		2016		9		15		177519154

																																																				8		2016		9		15		877646

																																																				9		2016		9		15		45817575



2016	

1 - 5	6	7	8	9	10	11 	&	 12	0.28311921147414459	0.2108631335219964	0.22057499356830459	0.14490609724723438	7.872797144327244E-2	3.2375546694108567E-2	2.8922530228968357E-2	2011	

1 - 5	6	7	8	9	10	11 	&	 12	0.28506160399395408	0.19855837493702194	0.23023061420785051	0.1245763294096093	8.3606238263179589E-2	3.8502496221316358E-2	3.817615536115055E-2	





RiskRatingREMortgage



				TOTAL LOANS OUTSTANDING

						Risk Rating		2015				2011

				Acceptable		1 - 3		103		0.1%		158		0.2%				74,107		91.9%

				Acceptable		4		8,544		7.9%		6,038		7.5%				3,108		3.9%

				Acceptable		5		19,976		18.5%		12,989		16.1%				3,443		4.3%

				Acceptable		6		25,844		24.0%		16,840		20.9%				80,658		100.0%

				Acceptable		7		25,076		23.3%		19,906		24.7%

				Acceptable		8		15,953		14.8%		10,685		13.2%

				Acceptable		9		7,741		7.2%		7,491		9.3%

				OAEM		10		2,327		2.2%		3,108		3.9%

				Substandard		11		1,483		1.4%		2,002		2.5%

				Substandard		12		761		0.7%		1,406		1.7%

				Doutbful		13		5		0.0%		35		0.0%

				Loss		14		- 0		0.0%		- 0		0.0%

								107,813		100%		80,658		100%

				TOTAL LOANS OUTSTANDING

						Risk Rating		2012				2011

				Acceptable		1 - 5		28,623		26.5%		19,185		23.8%

				Acceptable		6		25,844		24.0%		16,840		20.9%

				Acceptable		7		25,076		23.3%		19,906		24.7%

				Acceptable		8		15,953		14.8%		10,685		13.2%

				Acceptable		9		7,741		7.2%		7,491		9.3%

				OAEM		10		2,327		2.2%		3,108		3.9%

				Substandard		11 & 12		2,244		2.1%		3,408		4.2%

				Doutbful		13		5		0.0%		35		0.0%

				Total				107,813		100%		80,658		100%









				Acceptable		1 - 3		4,105		3.8%		6,229		7.7%		8,210		12,458

				Acceptable		4		17,968		16.7%		14,990		18.6%		71,872		59,960

				Acceptable		5		34,891		32.4%		28,571		35.4%		174,455		142,855

				Acceptable		6		41,953		38.9%		34,681		43.0%		251,718		208,086

				Acceptable		7		42,786		39.7%		40,213		49.9%		299,502		281,491

				Acceptable		8		25,176		23.4%		21,759		27.0%		201,408		174,072

				Acceptable		9		13,883		12.9%		14,603		18.1%		124,947		131,427

				OAEM		10		4,638		4.3%		6,725		8.3%		46,380		67,250

				Substandard		11		4,160		3.9%		4,111		5.1%		45,760		45,221

				Substandard		12		2,169		2.0%		2,557		3.2%		26,028		30,684

				Doutbful		13		175		0.2%		225		0.3%		2,275		2,925

				Loss		14		- 0		0.0%		- 0		0.0%		1,252,555		1,156,429

								191,904		178%		174,664		217%		6.53		6.62



2012	

1 - 5	6	7	8	9	10	11 	&	 12	0.26548746440596216	0.23971135206329477	0.23258790683869293	0.14796916883863728	7.1800246723493458E-2	2.158366801777151E-2	2.0813816515633552E-2	2011	

1 - 5	6	7	8	9	10	11 	&	 12	0.23785613330357808	0.20878276178432392	0.24679511021845321	0.13247291031267822	9.2873614520568332E-2	3.8533065535966672E-2	4.2252473406233726E-2	





LessthanAccept_byLoanType

						check against information statement																						% of Loans Classified as Less Than Acceptable by Loan Type

						Loan Portfolio		Jun-17				Mar-17				Jun-16

						Total - FCS		250,464		6.2		250,234		5.8		243,886		5.3

						Real Estate 
Mortgage 		116,375		6.2		114,702		5.7		111,101		4.8

						Production & 
Intermediate		49,037		10.6		46,826		10.0		47,730		8.9

						Agribusiness 		40,150		4.6		44,306		4.8		41,391		5.2

						Rural 
Infrastructure		27,738		2.3		27,413		2.5		26,841		2.8

						Other		17,164		1.4		16,987		1.4		16,823		2.2

								Jun-17				Mar-17				Jun-16

						Energy / Waste water

						Communications

						Total Rural Infrastructure

						Rural Residential RE		7,159		3.1		7,147		3.1		7,165		3.0

						Lease Receivables		- 0		0.0		- 0		0.0		3,398		4.5

						Other		10,005		0.1		9,840		0.1		6,260		0.0

								17,164		1.4		16,987		1.4		16,823		2.2





						Loan Type		Gross Loans
 Jun-17		Jun-16		Mar-17		Jun-17		Trend 
Line

						 RE Mortgage 		116,375		4.8%		5.7%		6.2%

						 Production and
 Intermediate		49,037		8.9%		10.0%		10.6%

						 Agribusiness 		40,150		5.2%		4.8%		4.6%

						 Rural Infrastructure		27,738		2.8%		2.5%		2.3%

						 Other		17,164		2.2%		1.4%		1.4%

						 Total FCS		250,464		5.3%		5.8%		6.2%



Jun-17	

Total - FCS	Real Estate 
Mortgage 	Production 	&	 
Intermediate	Agribusiness 	Rural 
Infrastructure	Other	6.150780311741407	6.2	10.6	4.5999999999999996	2.2999999999999998	1.3512817525052436	Mar-17	

Total - FCS	Real Estate 
Mortgage 	Production 	&	 
Intermediate	Agribusiness 	Rural 
Infrastructure	Other	5.7542741434017755	5.7	10	4.8	2.5	1.3622005062695002	Jun-16	

Total - FCS	Real Estate 
Mortgage 	Production 	&	 
Intermediate	Agribusiness 	Rural 
Infrastructure	Other	5.3199039715276806	4.8	8.9	5.2	2.8	2.1866492302205316	Total - FCS	Real Estate 
Mortgage 	Production 	&	 
Intermediate	Agribusiness 	Rural 
Infrastructure	Other	







NotAccept_byLoanType (2)

						check against information statement

						Loan Portfolio		Mar-14								Mar-13								Mar-12

								Volume		OAEM		Substandard				Volume		OAEM		Substandard				Volume		OAEM		Substandard

						Total - FCS		204,563		2.1		2.3		4.4		191,797		2.2		3.2		5.4		178,595		3.5		3.7		7.2

						Real Estate 
Mortgage 		94,201		1.8		2.4		4.2		88,686		2.2		3.1		5.3		81,329		3.5		4.0		7.5

						Production & 
Intermediate		42,023		3.2		3.3		6.5		39,634		2.8		4.5		7.3		38,062		4.5		5.2		9.7

						Agribusiness 		33,431		3.0		2.0		5.0		30,117		3.1		3.4		6.5		29,916		4.9		3.2		8.1

						Rural Utility		20,223		0.9		1.1		1.9		19,223		0.9		2.0		2.9		16,409		1.5		0.9		2.3

						Other		14,685		0.5		1.1		1.6		14,137		0.5		1.3		1.8		12,879		0.8		1.6		2.4





						Energy & Water/waste		15,610		0.5		0.5		1.0		15,080		0.3		1.2		1.5		12,513		1.1		0.6		1.7

						Communication		4,613		2.1		3.0		5.1		4,143		3.1		5.0		8.1		3,896		2.6		1.8		4.4

								20,223		0.9		1.1		1.9		19,223		0.9		2.0		2.9		16,409		1.5		0.9		2.3





						Rural Residential RE		6,553		0.6		2.1		2.7		6,303		0.7		2.4		3.1		5,881		0.9		2.8		3.7

						Agricultural export finance		4,790		0.0		0.0		0.0		4,766		0.0		0.0		0.0		4,219		0.0		0.0		0.0

						Lease receivables		2,643		1.3		1.1		2.4		2,426		1.3		1.4		2.7		2,227		2.1		1.8		3.9

						Loans to other fin. Institutions		699		0.0		0.0		0.0		642		0.0		0.0		0.0		552		0.0		0.0		0.0

								14,685		0.5		1.1		1.6		14,137		0.5		1.3		1.8		12,879		0.8		1.6		2.4



								Loans 
Outstanding		% of Loans Classified 
as OAEM or Substandard

						Loan Type		Mar-14		Mar-14		Mar-13		Mar-12

						 Real Estate Mortgage 		94,201		4.2%		5.3%		7.5%

						 Production & Intermediate		42,023		6.5%		7.3%		9.7%

						 Agribusiness 		33,431		5.0%		6.5%		8.1%

						 Rural Utility		20,223		1.9%		2.9%		2.3%

						 Other		14,685		1.6%		1.8%		2.4%

						 Total FCS		204,563		4.4%		5.4%		7.2%
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FCS Loan Portfolio  


($000)


December 31, 2014


 Cash Grains


39,779$              


 Rural Utility


21,410


 Cattle20,909


 Food Products14,895


 Rural Home14,522


 Dairy Farms14,325


 Forestry12,555


 Field Crops11,850


 Tree Fruits, Nuts 


and Grapes


10,137


 Poultry & Eggs


5,453


 Hogs4,420


 Other46,799


 Total217,054$            





Portfolio Credit Quality

as of September 2017

* Nonperforming loans equaled
0.81% of System loans outstanding

* 93.6% of System loans were
classified acceptable

* Loan delinquencies were 0.22% of
accruing loans

* The System'’s allowance for loan
losses equaled 79% of
nonperforming loans

» Total capital and the allowance for
loan losses was 22.7% of System
loans at quarter-end

I 0,
— Nonperforming Loans as a % of Gross Loans —

mmmm Nonaccrual Loans ($M)
mmmm Other Nonperforming Loans ($M)
— +— Nonperforming Loans as a % of Gross Loans
214% 1 93% | 0,
1.50% _&—0 fe7o 9
— *— e 1% o1
*7 3535 T—e__ ° 0.80% 0.69% 0.79% 0.81%

3,386 o—, N . .
2,997

2,608

Source: FCS Quarterly Information Statements




System’s financial condition is

sound; earnings stable

4 N
Year-to-date through September ($M)

a System Net Income

e Provisions for Loan Losses

« For the 15t nine months of 2017, 3499 3569 g4 3589 10
System net income equaled $3.7 3,158 :
billion, up 3.5% from the same 2,994

period a year ago 2,633

2,370
* YTD loan loss provisions remained 2,018
low at $188 million, down slightly
from the same period a year ago 733

474
* Net interest spread decreased 5 / \ 352

basis points, primarily due to debt 124 \\18:3 of 9] [t
9 7 L=

costs rising faster than the rate on N
earning assets

Source: FCS Quarterly Information Statements 27




Stable earnings support

Increased cagital levels

- Total System Capital ($B) ~

Capital and Liq uid ity Restricted Capital
= Total Capital less Restricted
as of September 2017 P s 555

48.9

» System capital as a percentage of
total assets was 17.3% compared
to 16.7% at September 2016

» Retained earnings as a percentage
of total capital equaled 78.5%

» System liquidity equaled 172 days
of coverage. At September 30, days
of available liquidity for the four
funding banks ranged from 145 to
205 days

Restricted capital represents capital associated with the Insurance Fund.

Source: FCS Quarterly Information Statements 28




System FIRS ratings

Composite FIRS Ratings - System Banks & Associations

FIRS Ratings
=L Rotod a2 Ratod 23 Ratod =4 Ratet
» Composite FIRS ratings reflect Ratings Trend _
, . . 2 1 Current Year Ratings
the System’s sound financial —_— -1
condition and favorable portfolio 12 12/ 10 1
credit quality ; 1 : - 31 4
* Almost 95% of System Banks 31 32| 29| a1 31
and Associations have a ael adl B 30
Composite FIRS rating of 1 or 2 ol 4 D |
- 3rated institutions account for B B
less than 1.5% of total System M 46
29 30
"Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 "Mar-17  Jun-17 Sep-17

37
Source: FCA's FIRS ratings database 29




Summary and final points

» Risks for agriculture:

« Low cash grain prices, softening Midwest cropland values,
rising interest rates, farm debt and income levels, agricultural
trade policies, supply vs. demand for agricultural commodities

The System is financially strong and well-capitalized

Portfolio loan quality continues to be good, but certain
agriculture sectors under stress

System institutions are well-positioned for the current
challenges facing agriculture and have substantial
risk-bearing capacity

38 30
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Highlights of OE Operations

» Operating Plan Objectives

» OE Budget Performance Results

» Staffing Update

» Summary




2017 Operating Plan Objectives

» Risk Supervision & Examination Activities

* Onsite at 66 associations (90%), all funding banks, 6 other
System entities, Farmer Mac, and the National Cooperative Bank

Issued 57 Reports of Examination and 42 Interim Activity Letters

4 institutions are under a higher level of supervisory oversight
e Completed 2017 Compliance Horizontal Examination Activity (HEA)

e |ssuedin FY 2017:;

O 2016 Compliance and Cyber security HEA results
O 2016 Shared Assets Report and
O 2016 Loan Underwriting.Standards Report




2017 Operating Plan Objectives

» Risk Supervision & Examination Initiatives

* New Capital Regulations

O Issued IM on Implementation of Capital Framework with
new FIRS benchmarks (November 10, 2016)

Updated related Examination Manual sections & workpapers
Issued Talking Points and provided examiner training
Completed systemic analysis of the new capital ratios

O Reviewed and validated System capital ratio calculations

e Internal controls

O Issued ICFR Talking Points ’
O Lending and loan servicing controls

(1) ICRF — Internal Control over Financial Reporting

O O O

)




2017 Operating Plan Objectives

» Risk Supervision & Examination Initiatives (cont.)

e Credit and collateral risk:

O Talking Points on collateral risk, risk ID and loan servicing

O Systemic risk analysis report and Talking Points

O Memorandum to FCS on Attributed Customer Exposures
« Examination Manual modules

O Information Technology & Security

O Affirmative Action Program Plan

O Corporate Governance

O Criminal Referral

e Informational Memorandums



-
LT

2017 Operating Plan Objectives

» Public Mission as GSE
« Updated YBS Examination Manual module and related tools

— % » Human Capital

» Integrated Job Analysis results into Commissioning Program
 Reviewed Career Path Directive 52

« Supported Agency human capital goal

. . » Operational Efficiency & Effectiveness
« Continued focus on developing and leveraging available
technology (e.g., Loan Database, EDGe, and risk project tools)

45
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4 )
Fiscal Year 2017 Travel Budget
¢ FY 2017 Travel Dollars Used 95.2%
$31.5 Actual OE ¢ FY 2017 Travel Days Used 89.5%
spending
within
Budget
parameters ¢ Budgeted Full Year FTE's 177.8
¢ Actual Full Year FTE's 175.7
(Over)/Under Budget 2.1
Budget Actual
($ millions)
. J
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PieChart

																						Chart Input



																						Funds Used		$15.5		48.1%

																						Funds Remaining		$16.7		51.9%

																						Total Bugdet		$32.2



																												Fiscal Year 2017



																												 Travel: YTD through March (1)

																												♦ Actual travel expense as a % of Budget				34%

																												♦ Actual travel days as a % of Budget				36%



																												 FTEs

																												♦ Projected Full Year FTE's 				176.9

																												♦ Budgeted Full Year FTE's 				177.8



																												    Budget Variance				(0.9)

																												(1) - Actual travel in the 1st half of fiscal year 2017 was notably lower than in previous years due to limitations on travel imposed by budget restrictions.





















[CATEGORY NAME]

[VALUE]

 [PERCENTAGE]



[CATEGORY NAME]
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Funds Used	Funds Remaining	15.5	16.700000000000003	



BarChart

																 Travel Budget

																		♦ FY 2017 Travel Dollars Used				95.2%

																		♦ FY 2017 Travel Days Used				89.5%



				Operating Expenditures ($ millions)												 FTEs

						Budget				$31.5								♦ Budgeted Full Year FTE's 				177.8

						Actual 				$31.3								♦ Actual Full Year FTE's 				175.7

						% Used				99.4%								(Over)/Under Budget				2.1





Fiscal Year 2017 



Budget	Actual 	31.5	31.3	





Staff



								Planned		Projected		Variance



						Staff on Board - starting Fiscal Year 2016		169		169		0

						Staff Attritions and Retirements (1)		(16)		(16)		0

						Projected Hirings		25		22		(3)

						Staff on Board - Fiscal year end 2016		178		175		(3)





						(1) There have been 8 staff attritions fiscal year-to-date through May 31, 2016.









StaffNames



						Last Name		Retire/Attrition

				1		Sullivan (CE)		Retire

				2		Gallegos (CE)		Attrition ?

				3		Potter (CE)		Attrition (internal)

				4		Tewell (CE)		Attrition (Sys)

				5		Purvis (CE)		Attrition (Sys)

				6		Helwig (CE)		Retire

				7		Rea 		Attrition

				8		Balchus		Attrition

				9		Lomasney		Attrition

				10		Su		Attrition (Fin. Reg)

				11		Gist (CE)		Retire

				12		Kuplic (CE)		Retire

				13		Schoenberg (TS)		Attrition



						Burke (CE)

						Shafer (CE)

						Placeholder (CE)





Staff (2)



						Total OE Staff

										Planned		Projected		Variance



								Beginning FY 2015		165		164		(1)

								Attrition / Retirements (2)		(14)		(17)		(3)

								Projected Hirings		23		24		1

								Ending FY 2015		174		171		(3)





						(1) Represents actual staff headcount as of 10/1/14

						(2) Actual staff attrition fiscal year-to-date through April 2015 totals 14.



						Commissioned Examiners Only				Planned		Projected		Variance



						Beginning FY 2015		Beginning FY 2015		97		97		0

						Attrition / Retirements (2)		Attrition / Retirements		(6)		(12)		(6)

						Projected Hirings		Projected Hirings		2		0		(2)

								Newly Commissioned		10		5		(5)

						Ending FY 2015		Ending FY 2015		103		90		(13)











(1)



Staff (4)

						Total OE Staff		Planned		Actual		Variance



						Beginning FY 2017		178		177		(1)

						Attrition / Retirements (1)		(19)		(17)		2

						Hirings		19		10		(9)

						Ending FY 2017		178		170		(8)





						Commissioned Examiners		Planned		Actual		Variance



						Beginning FY 2017		90		90		0

						Attrition / Retirements		(8)		(10)		(2)

						Hirings		0		0		0

						Newly Commissioned		8		4		(4)

						Adjustments		0		(1)		(1)

						Ending FY 2017		90		83		(7)


















































Staffing Update

Total OE Staff Actual Planned Variance

Beginning FY 2017 177 178 1)
Attrition / Retirement Y (a7) (19) 2
Hirings 10 19 9

Ending FY 2017 170 178 (8)

(1) There have been 3 additional staff departures since September 30.

Commissioned Examiners Actual Planned Variance

Beginning FY 2017 90 90 0
Attrition / Retirement (10) 8 (2
Hirings 0 0 0
Newly Commissioned ® 4 8 4)
Adjustments @ 0 (@)

Ending FY 2017 83 90 @)

(2) One of the 3 additional staff departures noted abOX? was a commissioned examiner

(3) Three examiners were newly commissioned in October.



PieChart

																						Chart Input



																						Funds Used		$15.5		48.1%

																						Funds Remaining		$16.7		51.9%

																						Total Bugdet		$32.2



																												Fiscal Year 2017



																												 Travel: YTD through March (1)

																												♦ Actual travel expense as a % of Budget				34%

																												♦ Actual travel days as a % of Budget				36%



																												 FTEs

																												♦ Projected Full Year FTE's 				176.9

																												♦ Budgeted Full Year FTE's 				177.8



																												    Budget Variance				(0.9)

																												(1) - Actual travel in the 1st half of fiscal year 2017 was notably lower than in previous years due to limitations on travel imposed by budget restrictions.





















[CATEGORY NAME]

[VALUE]

 [PERCENTAGE]



[CATEGORY NAME]

[VALUE]

 [PERCENTAGE]





Funds Used	Funds Remaining	15.5	16.700000000000003	



BarChart

																 Travel Budget

																		♦ FY 2017 Travel Dollars Used				95.2%

																		♦ FY 2017 Travel Days Used				89.5%



				Operating Expenditures ($ millions)												 FTEs

						Budget				$31.5								♦ Budgeted Full Year FTE's 				177.8

						Actual 				$31.3								♦ Actual Full Year FTE's 				175.7

						% Used				99.4%								(Over)/Under Budget				2.1





Fiscal Year 2017 



Budget	Actual 	31.5	31.3	





Staff



								Planned		Projected		Variance



						Staff on Board - starting Fiscal Year 2016		169		169		0

						Staff Attritions and Retirements (1)		(16)		(16)		0

						Projected Hirings		25		22		(3)

						Staff on Board - Fiscal year end 2016		178		175		(3)





						(1) There have been 8 staff attritions fiscal year-to-date through May 31, 2016.









StaffNames



						Last Name		Retire/Attrition

				1		Sullivan (CE)		Retire

				2		Gallegos (CE)		Attrition ?

				3		Potter (CE)		Attrition (internal)

				4		Tewell (CE)		Attrition (Sys)

				5		Purvis (CE)		Attrition (Sys)

				6		Helwig (CE)		Retire

				7		Rea 		Attrition

				8		Balchus		Attrition

				9		Lomasney		Attrition

				10		Su		Attrition (Fin. Reg)

				11		Gist (CE)		Retire

				12		Kuplic (CE)		Retire

				13		Schoenberg (TS)		Attrition



						Burke (CE)

						Shafer (CE)

						Placeholder (CE)





Staff (2)



						Total OE Staff

										Planned		Projected		Variance



								Beginning FY 2015		165		164		(1)

								Attrition / Retirements (2)		(14)		(17)		(3)

								Projected Hirings		23		24		1

								Ending FY 2015		174		171		(3)





						(1) Represents actual staff headcount as of 10/1/14

						(2) Actual staff attrition fiscal year-to-date through April 2015 totals 14.



						Commissioned Examiners Only				Planned		Projected		Variance



						Beginning FY 2015		Beginning FY 2015		97		97		0

						Attrition / Retirements (2)		Attrition / Retirements		(6)		(12)		(6)

						Projected Hirings		Projected Hirings		2		0		(2)

								Newly Commissioned		10		5		(5)

						Ending FY 2015		Ending FY 2015		103		90		(13)











(1)



Staff (4)

						Total OE Staff		Actual		Planned		Variance



						Beginning FY 2017		177		178		(1)

						Attrition / Retirement (1)		(17)		(19)		2

						Hirings		10		19		(9)

						Ending FY 2017		170		178		(8)

						(1) There have been 3 additional staff departures since September 30.



						Commissioned Examiners		Actual		Planned		Variance



						Beginning FY 2017		90		90		0

						Attrition / Retirement (2)		(10)		(8)		(2)

						Hirings		0		0		0

						Newly Commissioned (3)		4		8		(4)

						Adjustments		(1)		0		(1)

						Ending FY 2017		83		90		(7)

						(2) One of the 3 additional staff departures noted above was a commissioned examiner 

						(3) Three examiners were newly commissioned in October.














































Summary

» Accomplished examination objectives as planned while

maintaining a strong onsite risk supervision and oversight
presence

» Significant program activities, examination guidance,
System communications, and risk analyses were completed
as part of accomplishing our OE operating objectives

» Recruiting and developing staff remains a priority

» Executed OE operating objectives within approved budget
parameters
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Discussion

THANK YOU
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Exhibit F

Farm Credit Administration 1501 Farm Credit Drive
McLean, Virginia 22102-5090

rCa

FARM GREDT ADMINDTAATION

CERTIFICATE OF CLOSED MEETING

The General Counsel, in accordance with the Government in the Sunshine Act, 5 U.S.C. § 552b(f)(1),
hereby certifies that the Farm Credit Administration Board regular meeting of December 14, 2017,
was properly closed to the public on the basis of the exemption set forth below:

e Supervisory and Oversight Activities of FCS Institution(s) — 5 U.S.C. § 552b(c)(8)
and (9).

/s/ Date: December 14,2017
Charles R. Rawls
General Counsel
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